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Chairman 

We are only a few weeks away from the ~~:-:--~~~ 

launch of the "Ocean Blue" and "Seahorse 1" 
tankers. A contract to be build them was 
concluded in the Korean HHI shipyard in 
October 2021. Today, the two tankers have 
become a new addition to the Company's 
fleet. This giant construction came to keep 
pace with the environmental requirements of 
the maritime transport market and its 
challenges to various environmental, __ ., __ ~_, 
economic, health, security and safety 
conditions. 

Chairman of Board of Directors 
This achievement was supported by loyal Eng.\Adel Abdulaziz AI Jassim 

cadres and sincere management by my 
brothers and sisters, members of the Board of Directors, supported by the 
ambitions of our founding member states of this pioneering Company. 
Moreover, the distinguished Council of Ministers supported this Company, 
which was granted in December 2020 approval to extend its founding term 
unlimitedly. 

This is an integrated work system that had to be crowned with success. 

In this regard, I would like to emphasize that capital was not the only factor for 
success. asevidence the Company's business fluctuations during the 1980s of 
the last century. In addition, the Company incurred substantial f1nanciallosses, 
causing it to liquidate some tankers and sell them at low prices. 

Nevertheless, it is the will and desire to achieve success, leadership, and 
teamwork supported by distinguished technical and administrative staff and 
the support of the members of the Board of Directors on the path to success so 
that the Arab Maritime Petroleum Transport Company registers a name of gold 
among the most significant leading international companies. It is a pride that 
many of the founding men who recorded their names in the history of the Board 
of Directors and left immortal and unforgettable imprints are attained by them. I 
am pleased to see the series of success continuing in steady steps, led by a new 
group in whom I see a promising future and proven leadership for the Company 
which will take place, God willing, under collective work and systematic plans 
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We on the Board of Directors are closely following the ambitious plans and new 
strategies, so our future vision is based on competitiveness and optimal 
exploitation of human and financial resources per the highest international 
specifications and standards, which aims to provide a marine fleet that lives up 
to customer service and the aspirations of the maritime transport markets, as 
well as taking into account international laws and legislation. Thus, the 
Company strengthens its position as one of the most prestigious companies in 
the world. 

At the end of my speech, I can only extend my sincere thanks to my brothers and 
sisters, members of the Board of Directors and the Company's executive staff, 
and everyone who put their name in the company's history. I would like to extend 
my sincere thanks to all those who contributed to the Company's success and 
progress to achieve its current high rank. Throughout the history of the 
Company's establishment, its men will remain present in our minds and a source 
of pride and gratitude. I ask God Almighty to grant us all success, and that 
success will always be our ally. 
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Economy 

Maritime transport and foreign 
trade are two sides of the same 
coin, whereas maritime transport 
carries more than 80% of 
international trade. 

Sustainable development is 
achieved by reducing fuel and 
emissions from ships, which 
contribute a large percentage to air 
pollution. Accordingly, there is a 
trend towards implementing 
environmental obligations in 
seaports as well as for sea vessels. 

Moreover, the provision of energy 
at ports, as well as expanding the use of container ships with larger capacity. In 
addition to activating the role of ports in establishing sustainable transport 
networks and the role of port authorities and shipping line operators in meeting 
operational needs. In addition, the role of UNCTAD in helping to empower some 
developing countries and the partnership between the public and private sectors in 
this regard. 

The blue economy contributes to sustainable development, job opportunities, 
prosperity, and extending smart cities and ports. The blue economy further 
contributes to preserving biodiversity, as the number of marine protected areas 
has increased, which helps achieve sustainable development goals, the most 
important of which are the protection of seas and oceans, biodiversity, and 
sustainable uses of fisheries. Marine ecosystems may become more adaptable to 
the effects of climate change. 

The value of economic activities in the world's oceans is estimated at $6.1 Trillion 
annually. According to other estimates, this value may reach at least $24 Trillion 
annually due to the various resources and services it includes, such as maritime 
transport, which represents approximately 90% of commercial activities around 
the world. As for commercial activities on the shores of the seas and oceans, there 
are 13 of the largest cities in the world located on the coasts of the seas and 
oceans, and about 40% of the world's population, or 3.1 billion people, live along the 
coasts in 1 50 coastal cities around the world. 
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In the f1eld of telecommunications around the world, submarine cables occupy 
about 95% of all digital data around the world. It is further considered a food source 
for about 4.3 billion people worldwide, providing more than 15% of the animal 
protein consumed annually. Furthermore, 30% of the oil and gas extracted 
worldwide is produced from the seas and oceans. Marine tourism activity is 
estimated at 5% of GOP. 

The coastal areas are considered among the most productive regions ofthe world. 
They are most vulnerable to climate change, natural hazards, floods, erosion, sea 
level rise, extreme climate, and marine pollution. Integrated Coastal and Marine 
Area Management {IMCAM) seeks to coordinate various policies affecting the 
coastal zone and maritime activities. This management is applied in most coastal 
countries. 

While Marine Spatial Planning {MSP) is the approach to sustainable use and 
conservation of biodiversity, this approach aims to enhance awareness of marine 
environments and economies by increasing understanding of coastal and marine 
systems. This also enhances sustainability issues for marine resources, such as 
natural resource management, climate change impacts, safety and food security, 
and renewable energy production. Additionally, building human capabilities 
through continuous training and capacity building in many disciplines, such as 
maritime navigation, seaport management, maritime trade, and maritime law. 

Transport plays a vital and essential role in achieving sustainable development. 
Looking at the goals set by the United Nations, we find that transportation is one 
factor that directly affects those goals. It is the backbone of the economy and the 
focus of social and economic life. It is one of the fundamental pillars of sustainable 
development, aiming to balance environmental, social and economic 
considerations. This is in addition to improving the quality of life and meeting the 
requirements of the present without compromising future generations. 

One of the most important sustainable development goals maritime transport 
helps achieve is the fourteenth. This goal concerns the conservation and 
sustainable use of seas, oceans, and marine resources. Likewise, the seventeenth 
goal is one of the most important goals regarding strengthening and revitalizing 
the global partnership for sustainable development. This is achieved by sustaining 
markets, maintaining the continuity of shipping lines in light of foreign trade, and 
activating joint shipping lines between countries. This is in addition to using 
countries' strategic plans for transportation and solving its problems. Furthermore, 
to activate the role of economic blocks and multinational companies to raise and 
increase the proportion of intra-state trade between countries. 
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In addition to the foregoing, to activate international agreements regarding transit 
and maritime transport and activating maritime transport services in and outside 
seaports, such as logistical services and providing logistics centers and dry ports. 

Maritime transport has a significant role in promoting peaceful and inclusive 
societies and sustainable cities. This also provides radiological detection devices 
in land and seaports, dry ports, and airports to detect weapons and drugs. 
Moreover, successfully enhancing the sustainability of transportation networks 
helps create more livable and sustainable cities. 
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,..•nian War and Global Shipping Sector 

Since its outbreak, the Russian-Ukrainian war has caused widespread crises at the 
macro and micro levels. Among the most prominent sectors affected by the 
repercussions of the war is the transportation and maritime shipping sector. The 
Ukrainian crisis exacerbated disruptions to supply chains that were still fragilely 
recovering from the consequences of the COrona crisis, resulting in irregular global 
shipping conditions. This Is due to the unprecedented rise In freight rates due to the 
rise In container prices, oil and fuel prices, and logistics companies suspending their 
services. In addition, among the causes of the irregularity in global shipping 
conditions is the disruption of trade with Russia and Ukraine, the main actors in the 
energy and food markets, and the bombing of some ships in the Black Sea region. 

Crisis Manifestations 

Russia and Ukraine are essential suppliers of basic commodities, especially food 
and energy. Both countries account for about 2.5% of global merchandise trade and 
1.9% of GOP, according to 2021 estimates. Hence, any disruption occurring In the 
Black Sea region would severely Impact supply chains and the maritime shlppfng 
sector. The Black Sea alone accounts for more than 80% of global trade. 

The following are the most prominent features of the crisis in the shipping sector: 

·Ports closure andsuspensfonofshipplng companies: 

Many countries worldwide decided to close their ports to Russian ships, such as 
Britain, Canada, Norway, Italy, and the United States, at short notice. This decision 
was made in response to the Russian invasion of Ukrainian territory. 

These steps come as part of a set of expanded economic sanctions Imposed by 
Western countries against Moscow to force it to abandon its invasion of Ukraine. 
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Maritime Shipping of 
Petroleum and its Derivatives 

Maritime transportation of petroleum and its derivatives is one of the most important 
elements of crude trade in the world: It plays a major role in enhancing energy 
security and providing fuel to many countries of the world. 

Oil derives part of its importance as the most important commodity traded in 
international trade from the relative ease and flexibility of transporting it as a liquid in 
the maritime transport sector. 

Maritime transportation of oil via tankers provides acceptable cost, flexibility, 
reliability, and tradeability across seas and continents. This provides both 
consumers and producers with the advantages of energy security by diversifying its 
production sources and consumption categories. 

The efficiency of oil markets is enhanced by the smooth transportation of oil across 
the seas, which has relatively low restrictions compared to the transportation of 
natural gas and coal, for example. 

Types of risks 

Oil trading requires the use of sea trade routes that can extend from hundreds to 
thousands of miles. Maritime transportation of oil is an activity that involves several 
risks. 

The most important risks that oil may be exposed to on its journey across the seas 
include the following: 

Shipping price fluctuations-piracy-sea accidents and leakage-environmental laws. 

Wars and geopolitical events-extreme weather changes-global economic cycles. 

The severity of the risks varies: 

Because they are unique, often surprising and highly impactful. 
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Modern Trends in 
Maritime Transport Industry 

Digital transformation has become 
essential, forcing companies in all 
economic sectors to adapt to this new 
trend. 

Modern Innovations in Maritime 
Transport Industry 

The Egyptian Insurance Federation 
confirmed in its weekly bulletin that the 
maritime transport industry has 
witnessed major technological 
innovations. This resulted in a ripple 
effect across the entire supply chain. 
Digital platforms for ship and_ c~rgo 
tracking, as well as d1g1tal 
communication and collaboration 
tools are becoming commonplace in 
the industry. Innovative solutions 
contribute to making the maritime 
transportation process faster, safer, 
more efficient and environmentally 
friendly. 

Robotics and Automation 

Robotic technology has the potential to 
provide relief to humans from 
monotonous or dangerous, physically 
demanding and strenuous work in port 
terminals. Automated goods handling 
systems contribute to faster, more 
efficient transportation operations, 
reduce the risk of human error, and 
reduce harmful emissions. These 
systems further contribute .to reduci~g 
waiting times at the manna or sh1p 
dock. For example, autonomous cranes 
are deployed in all major ports in the 
USA, Canada, Asia (China, Singapore, 
India ... ) etc. Furthermore, the use of 
robotics technology addresses labor 
shortages and improves overall 
productivity compared to manual 
processes. 

Autonomous Ships 

Autonomous ships will revolutionize 
the shipping industry using a rang~ of 
technologies. These technologies 
include sensors, cameras and 
advanced algorithms. Furthermore, 
these ships can operate and move 
without human intervention, in addition 
to saving costs. 

The most prominent advantages of 
autonomous technologies are the 
following: 

1- 1 mprove safety due to its ability to 
detect and avoid collisions. 

2-Low fuel consumption. 

3- Optimal scheduling and routing that 
leads to shortened delivery times. 

Green Shipping 

There is an increasing focus on 
alternative fuels such as liquefied 
natural gas (LNG), biofuels, hydrogen, 
and ammonia as the marine industry's 
sustainability demand increases. This 
is with the aim of reducing the sector's 
dependence on fossil fuels and carbon 
emissions from ships. In addition, 
technological solutions that improve 
energy efficiency both in machinery 
(such as propulsion systems) and on 
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The year witnesses the 
celebration of World 
Maritime Day on September 
28th of 2023 annually. 

In this celebration, 
developments in the field of 
maritime navigation, the 
solution of its international 
problems, and its 
contribution to the global 
economy are discussed and 
discussed. 

Ill 

.__-.. " 

The theme of World Maritime Day aims to promote further debate on the next 
phase of IMo·s work. In addition, World Maritime Day contributes to further 
promoting the sustainable use and protection of land and oceans in line with the 
2030 Agenda for Sustainable Development. 

This is in addition to the 17 Sustainable Development Goals, including access to 
affordable clean energy, industry, innovation and infrastructure. In particular, 
climate action, the sustainable use of oceans, seas and marine resources, and the 
importance of establishing partnerships to implement and achieve those goals. 

It is noteworthy that World Maritime Day last year focused on an important topic, 
which is new technologies for more environmentally friendly maritime transport. 
This reflects the need for sustainable solutions for maritime transport that reduce 
greenhouse gas emissions. In addition to the need to find solutions that protect 
the environment in line with the 1.5 degree Celsius goal set in the Paris Agreement 
on climate change, according to the message of the United Nations Secretary
General, Antonio Guterres, on the occasion of World Maritime Day. 

International shipping is responsible for transporting more than 80% of all global 
trade around the world. Maritime shipping is the most efficient and inexpensive 
way to transport goods globally. In addition, it provides low-cost transportation 
services between countries. This facilitates trade and helps spread prosperity 
among nations and peoples. 

The world currently depends on the safe and efficient international shipping 
sector. This is an essential element of any program aimed at green and 
sustainable economic growth. 
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UAE announced the establishment of a specialized center to reduce carbon emissions in the 
maritime transport sector. This is within the framework of the Country's efforts to achieve 
carbon neutrality and as part of its preparations to host the COP28 climate summit atthe end 
of this year. 

The new Center, which is the first of its kind in the Middle East and North Africa and the fourth 
in the world, comes within the framework of global efforts to reduce emissions from the 
maritime transport sector. This accounts for about 90% of global trade and 2.5% of global 
greenhouse gas emissions. 

The Ministry of Energy and Infrastructure said that the initiative, which was developed in 
cooperation with the Norwegian Classification Authority (DNV), represents a milestone for 
UAE, the Middle East and North Africa region in general. According to a statement reviewed 
by the specialized energy platform, this initiative will also constitute a new standard for 
marine decarbonization efforts worldwide. 

Signing Ceremony 

The agreement was signed atthe headquarters of the International Maritime Organization in 
the British capital, London. It was signed in the presence of high-level government officials 
and a large number of leaders and stakeholders in the maritime sector from around the 
world. 

The Center aims to advance research, innovation and cooperation efforts among 
stakeholders. This aims to accelerate the adoption of sustainable practices, technologies 
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Insurance Fednllan: Demand for Glollal 
Maritime Transport Is expected to rise by 70\ by 2030 

The Egyptian Insurance Federation confirmed that maritime transport Is one of the 
most important means of transporting foreign trade. Due to the different 
characteristics of goods in terms of shape, weight. size and value, there Is a difference 
in shipping and stowage methods appropriate for different types of goods. Given that 
the marine Insurance branch Is one of the main branches of Insurance In 1he Egyp11an 
mar1<:et, it was necessary to shed light on modern trends in maritime transport. This 
will have a positive Impact on reducing the losses Incurred by the Insured goods during 
transportation, loading and unloading. Thus, reducing claims related to them, 
especially since It Is known that the majority of marine Insurance losses are goods 
that occur during the loading and unloading stage. 

In its bulletin, the Insurance Federation reviewed the topic "Modern trends in maritime 
transport Insurance." Maritime transport Is considered one of the basic elements of 
modem development in the world. It is further one of the most important means of 
transporting foreign trade and Is considered the most prominent means of 
exchanging goods and benefits between countries and individuals. By 2030, global 
shipping demand Is expected to Increase by 70%. 

The bulletin further sheds the light on Modern Trends in Maritime Transport Industry, 
which are: 

Attention to sustalnablllty - benefiUng from modern technology - Innovation and 
modernization. 
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Arab Maritime Petroleum Transport 
Company's Delegation visits Sonatrach 

Last June, a delegation from the Arab Maritime Petroleum Transport Company 

made an official working visit to Algeria. This visit aimed to meet with 

representatives of the Algerian Company "Sonatrach" to discuss opportunities 

and areas of cooperation in joint maritime transport activities. 

This visit comes within a series of visits that the Company is implementing to 

enhance joint Arab cooperation in this sector. 

The Company•s General Manager, Mr. Hussein Budiyah, headed the Company•s 

delegation during the discussions and negotiations that took place with the host 

Country. These discussions and negotiations may be the nucleus for enhancing 

joint business between the Arab Maritime Petroleum Transport Company and 

the Algerian Company ··sonatrachll in the fields of maritime transport and 

training. This is due to the warm reception the delegation received and the 

sincere desire to enhance joint work and achieve the highest interest of both 

companies. 
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The partnership between .. OCin and "AP ~~~~~~i~~~~&iili~~~ 
Moller-Maersk.:' ~ 

''CCI" is preparing to carry out the f1rst 
operation to supply commercial 
container ships with green fuel in the 
Suez Canal region for the f1rst time in the 
history of the maritime transport 
industry. The Company is implementing 
this operation in partnership with the 
shipping lineAP Moller-Maersk. 

The Company said in a statement that it will supply the ships with fuel. This fuel is 
unique because it emits 65% less greenhouse gases than heavy fuel for the' 'ship's first 
voyage. Green methanol is made using recyclable dry waste. 

"CCI" is the largest producer of green methanol fuel in the world. The Company markets 
and distributes fuel through its "HyFuels" brand to customers around the world. 

The Company stated that the ship will be launched at its construction port in Olsen, 
South Korea, next July. The ship will sail the busiest shipping route between east and 
west, crossing the Suez Canal. The ship will be fueled with green methanol fuel at 
several ports on its cruise route by ''OCI's HyFuels. 

Furthermore, the Company stated that 12% of international maritime trade traffic 
passes through the Suez Canal; 30% of the world's container transport ships pass 
through the Suez Canal. The high traffic density of large commercial ships crossing the 
Suez Canal, aimed at reducing carbon emissions, creates a strong demand for the 
supply of green methanol. Additionally, this means the demand for all types of 
alternative fuels with low carbon emissions as clean fuels to reduce carbon emissions 
emanating from the global maritime transport sector, which is currently responsible for 
3% of carbon emissions in the world. 

Moreover, the Company mentioned that the sea voyage of the first ships powered by 
green methanol fuel represents proof to the global shipping industry that methanol is 
the safest, most effective and commercially effective solution and device to meet the 
growing demand for reducing carbon emissions. This voyage confirms that supplying 
ships with green methanol fuel will be the ideal solution for the global maritime industry. 

On the sidelines of the climate conference in Sharm El Sheikh last November, "OCI" 
announced the start of trial operation of the first integrated green hydrogen production 
plant through its Company Vertiglobe. The Company is implementing this step in 
partnership with the Maersk shipping line and the Norwegian renewable energy 
Company SCATEC, with a capacity of 1 00 megawatts, powered by 260 megawatts of 
solar and wind energy sources. 
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Admiral\ Osama Rabie, SCA's Head, 
emphasized the achievement of integration 
with the Suez Canal Economic Zone within 
the comprehensive vision of President " 
Abdel Fattah EI-Sisi" to make optimal use of 
the Suez Canal and the surrounding region 
and move towards broader horizons to 
achieve a better future for future 
generations. 

This came during the celebratory activities 
organized by Suez Canal Economic Zone to 
announce the commitment contracts for 
the new stations and the start of supplying 
ships with traditional and green fuel in the 
port of East Port Said. ~~ 

Admiral\ Kamel El Wazir, Minister of Transport, Admiral\ Ashraf Atwa, Commander of the 
Naval Forces, and Major General Adel Ghadhban, Governor of Port Said attended the 
celebration. Additionally, Walid Gamal ElDin, President of the Suez Canal Economic Zone, and 
Dr. Ismail Abdel Ghaffar, President of the Arab Academy for Science, Technology and 
Maritime Transport attended the celebration. 

Rabie praised the extended partnership and cooperation relations between Suez Canal 
Authority and the international shipping line "Maersk". The long-term navigation and trade 
relations between the Suez Canal and Maersk are a realistic embodiment of one of the 
successful models of cooperation based on achieving common interests and serving the 
international maritime community. He further explained that the commencement of 
operations to supply the Maersk shipping line's ships with green methanol crystallizes the 
economic zone's proactive direction towards green transformation. This gives it a specificity 
that makes it the locomotive of future economic development in Egypt, with its promising 
industrial, agricultural and logistical projects that make it able to compete with similar 
regions. 

He added that the green economy is the future of the global economy. This prompted the 
Egyptian political leadership to adopt projects based on it in parallel with Egypt's hosting of 
the climate conference last year. Egypt has sought to take advantage of all the elements to 
move strongly towards achieving a model of economic development that targets 
sustainability and environmental protection in a way that pushes all aspects of life for the 
better.28Additionally, he emphasized that Suez Canal Authority "SCA" keeps in mind the 
environmental dimensions within its ambitious development strategy in line with the • 'State's 
plans to move towards achieving sustainable development in all sectors. This is to achieve 
compliance with the recommendations of the International Maritime Organization {IMO} to 
reduce carbon emissions and use clean fuels as an alternative to fossil fuels. He pointed out 
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AMPTC Fleet 

1.Liquefied Petroleum Gas (LPG) Carriers 

Gas Alkhaleej 

ocean Gas 

2.Ciean Products Carriers 

sea Star 

sea Jewel 

Star Energy 

sea shell 

sea Icon 

sea Beauty 

Breeze 

Aldana 

Liquefied 
Petroleum Gas 

VLGC 
Liquefied 

Petroleum Gas 
VLGC 

clean Products 
LR2 

clean Products 
LR2 

clean Products 
LR3 

Clean Products 
LR3 

clean Products 
LR3 

clean Products 
LR3 

Clean Products 
LR3 

clean Products 
LR3 

Sept. 2008 

oct. 2008 

July 2012 

Mar. 2013 

sept. 2016 

Dec. 2016 

Nov. 2017 

Nov. 2017 

Jan. 2018 

Mar. 2018 

54 
Thousands Tons 

54 
Thousands Tons 

112 
Thousands Tons 

112 
Thousands Tons 

158 
Thousands Tons 

158 
Thousands Tons 

157 
Thousands Tons 

157 
Thousands Tons 

157 
Thousands Tons 

157 
Thousands Tons 


