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[0 " Ourvision |

A leading Company that provides maritime transport of petroleum
to contributing countries and global companies in accordance with
the highest standards and specifications.

To enhance competitiveness in the field of maritime transport of petroleum
and optimization of human and financial resources to build and upgrade
a fleet that can be capable of serving customers and satisfying petroleum
maritime transport market requirements in line with international laws and
legislation.
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OurValues |
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Leadership and Excellence
Teamwork

Professional Performance cecccccccscscscscccccce
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Chairman's Speech

At the beginning of my speech to this issue, |
would like to extend my heartfelt
congratulations and blessings to the countries
contributing to A.M.PT.C and its representatives
in the General Assembly and the Board of
Directors and to all its members as we celebrate
the New Year.

Anewyear dawns upon us. | ask God Almighty to
make it a year of good, blessing, health, and
continued success in our endeavors and
continued success to A.M.P.T.C with the support
of my brothers and sisters, members of the
Board, Senior Management, and all employees.

N Al . [
Before | talk about the future, it is necessary to Chairman of Board of Directors

take a look at the past. The year 2023 was a Eng.\ Adel Abdulaziz Al Jassim
special year in the history of the Arab Maritime

Petroleum Transport Company (A.M.P.T.C). The Company achieved outstanding financial results
and launched new tankers to the maritime transport market with environmental and technical
specifications that came in line with the international requirements of the maritime transport
industry. Not only that, there is a qualitative shift in administrative and technical performance at
the Company level, preceded by radical changes in regulations and systems, which came to keep
pace with the development of business and its leadership by selecting and developing human
cadres. This is with the aim of creating a second and third tier capable of completing a work
journey that has spanned more than fifty years, during which we have learned many experiences
and lessons that have accumulated among most of our cadres, who have now gained insight into
the insightful future outlook of their Company.

I have witnessed firsthand and closely the keenness of the administrative, technical,
commercial, financial and legal staff to preserve the Company's rights and defend its interests
with efforts that go beyond official working hours. This was due to their awareness of the
responsibility they shouldered in this period in the Company's history.

Efforts and forces have been combined to formulate a future business strategy aimed at
achieving the Company's goals and objectives for the next stage. Efforts have further been
combined to anticipate and explore the future to enhance competitiveness in the field of
maritime transport of petroleum and its derivatives and optimal exploitation of financial and
human resources. This aims to build and modernize a fleet that meets customer service and
meets the requirements of maritime transport markets in compliance with international laws
and legislations.

We express our gratitude to God for His guidance and care, so that A.M.P.T.C remains a leader
and distinguished. This is despite the exceptional circumstances that the world has experienced
during the past three years. In concluding this speech, | cannot help but ask God Almighty to
guide our steps and make success an everlasting ally. | would like to extend my sincere thanks to
my brothers and sisters, members of the esteemed Board, for their support and assistance in
making the right decisions. Furthermore, | would like to thank the Company's administrative
staff for their efforts and dedication, wishing everyone a happy year, God willing.



His Excellency Eng. Eng.\ Adel Abdulaziz Al Jassim, Chairman of the Board of Directors,
headed the delegation of Arab Maritime Petroleum Transport Company (A.M.PT.C),
which participated in the celebration ceremony held in the Hyundai shipyard in South
Korea in mid-November. During this visit, the Chairman of the Board of Directors was
accompanied by the Vice Chairman of the Board of Directors, His Excellency Tariq Al-
Mulla, the Egyptian Minister of Petroleum and Mineral Resources, in addition to a
number of concerned Company's employees.

Al Jassim expressed this occasion by saying, “We are proud of the great achievements
that the Company has achieved for the history to witness this day the new addition to
the Company's fleet with the launch of the “Sea Horse 1” and “Ocean Blue” tankers.
Our happiness is overwhelming as we establish a new leadership for AM.P.T.C among
the major maritime transport companies in the world. This was in light of intense
competition that could only be topped by offering what was best in a market that only
recognized reality. In fact, we have added to the Company requirements, which keep
pace with the maritime transport market, a modern fleet that keeps pace with the
environmental and technical requirements of the controls set by the international
institutions responsible for maritime protection, led by the International Maritime
Organization (IMO).

ALNAQELAT
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| can only extend my sincere congratulations to the members of the Board of Directors
for their support and assistance in moving forward towards a promising future. This
thanks and gratitude are further extended to the Company's competent employees
who work with full dedication and sincerity.”

For his part, His Excellency Tarig Al-Mulla, the Egyptian Minister of Petroleum and
Mineral Resources, and Vice Chairman of the Board of Directors, said, “It gives me great
pleasure to be part of the Company's delegation to receive the tankers at the Hyundai
shipyard in South Korea. The inauguration of this great edifice is a promising addition to
the Company's fleet and the launch of its vision towards a bright future, God willing.”

His Excellency further confirmed that A.M.P.T.C took its prestigious position, and was
able to maintain its leadership in light of markets characterized by intense competition
and difficult and volatile circumstances prevailing throughout the world. These
successes were not the result of coincidence, but rather were the result of the unlimited
support given by the Chairman of the Board of Directors, his brothers and sisters,
members of the Board, especially after the comprehensive development and
modernization plan of the Company and its administrative and technical structure in
orderto ensureits future.
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Arab Maritime Petroleum Transport

participates in the Kuwaiti-Egyptian Week
Activities in Cairo

The activities of the 14" Kuwaiti-Egyptian
Week Exhibition in Cairo, entitled “Kuwait |
in Egypt,” began on the 7" of last November. g
The exhibition was held under the
patronage of Prime Minister Dr. Mostafa
Madbouly, in which Eng. Ahmed Samir,
Minister of Trade and Industry, Dr.
Mohamed Maait, Minister of Finance, and
Hassan Shehata, Minister of Labor
participated, at the invitation of Ahmed §
Ismail Behbehani, Chairman of the Kuwaiti
Organizing Committee. The opening was
attended by a distinguished group of
Egyptian and Kuwaiti businessmen and
investors in various fields. This is in addition
to many official institutions from both
countries that are keen to support relations.

-
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A.M.P.T.C participated in a pavilion in which
it reviewed its history. In addition through
its pavilion at the exhibition, it showcased
the stages of the maritime transport
industry and the leaders that formed a mark
in the history of the Company's
establishment up towhat itis now.

For his part, Ahmed Ismail Behbehani,
Chairman of the Kuwaiti Organizing
Committee, confirmed that relations
between Kuwait and Egypt are strategic. These relations have been characterized
throughout their long history by identical views on vital issues of concern to the Arab
and Islamic nations. He explained that these relations have become a role model in
Arab relations. He further emphasized that relations between both countries have
taken off to broader and broader horizons over the past few years. Moreover, Kuwaiti
investments have witnessed a tangible prosperity and spike, in addition to the great
momentum that characterized cultural and media cooperation.

Behbehani expressed his happiness at the presence of the Ambassador Soha Jundi at
the event, and the participation of the Ministry of Immigration in the exhibition with its
distinguished pavilion. He emphasized that the 14th Kuwaiti Week in Egypt is a real
opportunity to shed light on the great development reached by Kuwaiti companies,
institutions and bodies operating in the Egyptian market and their Egyptian
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counterparts operating in the Kuwaiti market. The exhibition further shed light on the
growth of the economic movement, the matter that contributed significantly to
highlighting Kuwaiti achievements in various fields. Among its objectives, the
exhibition further aims to increase and support investment opportunities for Kuwaiti
capital in all fields available in Egypt. This was achieved by providing appropriate
opportunities for investors and businessmen from both countries to discuss new
investment ideas and joint projects. He further added that the exhibition represents an
opportunity to reach alarge segment of the Egyptian people, in order to learn about the
economic, commercial and media developments in Kuwait.

In terms of the choice of Egypt as a permanent and fixed center and station for
launching the activities of the Kuwaiti Week in Egypt over the course of 13 previous
sessions, Behbehani said that this did not come out of nowhere. However, it was based
on many and varied elements, including Egypt's distinguished location and its
pioneering, leading and pivotal role in the region. Moreover, the unprecedented
development prosperity and spike and cultural renaissance that Egypt is witnessing
during the era of President Abdel Fattah El-Sisi at record rates of time is a source of
pride. This opened new horizons in joint economic cooperation between Kuwait and

Egypt.
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DP World intends to operate ships with

zero-emission fuel

DP World Group declared in a statement that it aims to operate at least 5% of its short-
distance sea freight ships on zero-emission fuel by 2030. This was part of its
commitment to decarbonisation and adopting emerging technologies to accelerate the
green and comprehensive transition to a net-zero emissions future.

Prior to the UAE hosting the COP28 climate conference, which lasted until last
December 12th, the Company's declaration comes in the so-called world to mitigate
the impact of carbon emissions and transformation and provide funds forinvestmentin
adapting to climate change. This is in addition to the transition from the phase of

-
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promises to the phase of implementation.

Dubai Ports is a subsidiary of DP World and has a portfolio of assets that includes a
number of ports and business areas.

According to a statement from DP World, it will implement this objective by operating
two ships powered by hybrid electricity (their engines run on traditional fuel or
electricity) and five ships powered by methanol.

DP World has joined the First Movers Coalition (FMC) to address decarbonisation
challenges.

The FMC Coalition is a global coalition of companies that leverage their purchasing
power to decarbonize sectors with heavy emissions in the world, and currently includes
90 members.

According to the statement, these sectors are 7 sectors, including aluminum, aviation,
chemicals, cement, shipping, steel and land transport. Together, these sectors
contribute 30% of global emissions.

It is worth noting that the DP World Group was able to reduce carbon emissions
resulting from its operations in the UAE by approximately 50% this year. Moreover, the
Group was able to achieve this objective by utilizing energy from renewable sources
from a local supplier. This transformation has led the DP World Group to make
significant progress on the objective set in the UAE, which is to reduce carbon
emissions by 42% by 2030.
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At COP28, Maritime Transport pledges
to adopt more stringent environmental
rules

Five of the world's largest shipping companies, along with France, South Korea
and Denmark, adopted a joint declaration at the COP 28 climate conference in
Dubai. This joint declaration was to promote the adoption of a “strong regulatory
framework” by 2027 to promote the sector's environmental transformation.

In his speech at the plenary session, French President Emmanuel Macron
welcomed “the tremendous agreement reached by the maritime transport
sector”... This agreement made it possible to significantly reduce emissions by
2030.

In the declaration, signatories promised to work to create an “international
standard” to accurately measure the sector's emissions. They committed to
promoting an “international Greenhouse Gas (GHG) pricing mechanism,” the
equivalent of a carbon tax. This aims to “stimulate energy efficiency and reduce
the price gap between fossil fuels and sustainable marine fuels.”

Italian-Swiss MSC, Danish Maersk, French CMA CGM, German Hapag-Lloyd and
Norwegian Wallenius Wilhelmsen, which are the signatory carriers, have further
committed to reducing their emissions beyond targets set by the International
Maritime Organization (IMO).
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This alliance is unprecedented as it brings together all the major shipping
companies in the world, with the exception of the Chinese Company, COSCO.

The signatories promised to “reduce total emissions (from their fleets) by 30% by
2030 compared to 2008” instead of the 20% required by the IMO.

By 2040, the target will be raised to 80% emissions from 70%, with net emissions
reduced to zero “by 2050 at the latest.”

The signatories advocated the implementation of “new shipbuilding standards.”
Transport companies are considering agreeing on a date after which it will
become mandatory for all new ships to be operated on fuel with zero or near zero
emissions. In the meantime, approximately 99% of the global fleet runs on heavy
fuel oil.

“We want to put an end to the delivery of ships powered solely by fossil fuels,’
said MSC President, Soren Toft.

In addition to providing an “equal opportunity” at the international level, the
signatory countries pledge to “accelerate the production and supply of
sustainable marine fuels in sufficient quantities.”

Maritime transport accounts for 3% of global GHG emissions and transports
more than 80% of the goods traded worldwide.

According to the United Nations, the transition in this sector, whose emissions
have increased by 20% in a decade, could cost about $100 Billion annually.

The United Nations Conference on Trade, Investment and Development
(UNCTAD) said that the environmental transition "is still inits infancy.”

-
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Saudi Arabia elected to IMO
Council for 2024-2025
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The Kingdom of Saudi Arabia has been elected to the membership in the International
Maritime Organization (IMO) Council for the period 2024-2025. This came after it received
143 votes from the organization's member states during the elections held in the British
capital, London.

The United Nations Organization is the global maritime authority, which sets international
standards that guarantee the safety and security of maritime transport. It seeks to reduce
pollution from ships, and activate initiatives that support the preservation of the marine
environment and the protection of natural wealth.

After the KSA's election to the membership, the Saudi General Transport Authority explained
that the Country's election comes as a culmination of the continuous support provided to
develop the maritime transport system in accordance with the Kingdom's Vision 2030, in
addition to the initiatives adopted by the Kingdom to protect and preserve the marine
environment. It was a pivotal factor in achieving this achievement. It will further provide the
Kingdom with the opportunity to activate the Organization's initiatives and contribute to the
development of international regulations and laws related to global trade and maritime
transport.

The Authority indicated that the Kingdom enjoys a distinguished position in the maritime
sector, as the Saudi maritime fleet is considered first in the region. In addition, the Kingdom's
ports are considered among the most efficient in the world. The Authority added that the
National Strategy for Transport and Logistics Services adopted many ambitious initiatives and
targets that contributed to the Saudi maritime sector reaching advanced ranks globally.

By 2030, the national strategy further aims to handle 40 Million containers annually and
facilitate clearing and cargo handling procedures. Additionally, it aims at developing marine
tourism via cruise ships and coastal transportation, taking advantage of the Kingdom's
strategic location as the meeting point between East and West, and a route for 13% of global

trade to pass through the Red Sea.
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The 12th Arab Energy Conference concluded its work in the Qatari Capital, Doha, on the
Twelfth of last December. Over two days, it discussed developments in global energy markets

and the role of Arab countries in achieving the energy transition. It further addressed reducing
oil and gas emissions.

The conference, organized by the Organization of Arab Petroleum Exporting Countries
(OAPEC), under the title “Arab Energy and Cooperation,” witnessed important discussions and
messages. During the conference, the participating Ministers emphasized the need to
preserve various energy sources.

According to the conference's final speech, the conference discussed many topics related to
developments in the energy situation at the international level. The conference further
discussed the repercussions of these conditions on the Arab energy sector, in addition to the
efforts of Arab countries to confront the challenges of energy transitions.

In addition, the 12th Arab Energy Conference addressed issues of energy, environment,
climate change and sustainable development. This is in addition to its discussion of topics
related to Arab and international energy sources and subsequent oil industries, and energy
demand managementin Arab countries.
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This is in addition to discussing technological developments and their repercussions on the
energy sector. The conference concluded with 7 recommendations, which were as follows:

First: Global developments and theirrepercussions on the Arab energy sector

The Arab Energy Conference, after discussing the energy trilemma (energy security,
sustainability, and affordability), recommended exploiting hydrocarbon sources while
controlling their emissions. This will enhance the world's potential to reach carbon neutrality
by 2050.

Thus, these sources will be part of the solution towards a balanced, gradual and responsible
transition towards more sustainable energy sources, in a way that takes into account the
national circumstances and priorities of each country.

Second: Energy, environment and sustainable development

The Arab Energy Conference addressed developments in the United Nations Framework
Convention on Climate Change and developments related to global climate change
negotiations, and the efforts of Arab countries within the framework of those negotiations. It
further addressed the opportunities available to Arab countries within the framework of the
Climate Action Agreement.

In this context, the conference recommended the importance of all Arab countries adopting
balanced development policies. These strategies include integrating the environmental
dimension into development plans, balanced use of resources, diversification of the economy,
and setting appropriate environmental standards to achieve sustainable development.

The Arab Energy Conference further recommended the necessity of consolidating the basic
concepts of sustainable development in the oil industry through the acquisition of modern
technologies. It further recommended conserving energy and rationalizing its consumption,
producing clean fuel, reducing emissions and improving performance at all stages of this
industry.

Third: Energy sources in Arab countries and the world

After addressing developments in traditional energy sources and the role of nuclear energy as
a reliable source in the transition to a sustainable future, the Arab Energy Conference
recommended that fossil fuels remain the main source of energy for decades to come. This
requires developing the role of national energy companies and creating a mechanism for
cooperation and coordination among them.

The conference further recommended following up on technical and economic developments
in the field of renewable energy, and increasing its share in the energy mix. In addition, it
recommended enhancing energy efficiency, along with increasing investment in the oil and gas
industry to avoid potential energy crises, as they are expected to remain the two main pillars of
global energy for many decades to come.



Additionally, the conference recommended increasing the role of nuclear energy in several
national energy transition strategies, as a clean energy technology and effective for mitigating
greenhouse gases. Hence, it should be treated similarly with respect to other clean energy
technologies.

Fourth: Subsequent oil industries in the Arab world and globally

The Arab Energy Conference reviewed developments in the refining industry and the
necessary measures to enable refineries to face the challenges they face and limit their current
and future negative repercussions. The conference recommended modernizing existing
refineries, building new ones, and increasing the capacity of conversion operations. This is for
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the purpose of gradually moving towards the production of clean oil derivatives.

The conference further recommended creating appropriate conditions for expanding
hydrogen production and use, especially since Arab countries possess many of the ingredients
to build a competitive hydrogen economy. Arab countries will further play an influential role in
global trade in the future.

Among its recommendations, the Arab Energy Conference emphasized the need to enhance
cooperation and integration between petrochemical companies in Arab countries. The
conference further recommended transferring modern technology and support scientific
research efforts to meet the challenges facing the industry and enhance its competitivenessin
global markets.

Fifth: Energy demand managementin Arab countries

In this context, the Arab Energy Conference recommended the necessity of developing
strategies and executive programs to rationalize and improve the efficiency of energy use at all
levels and in all sectors. This can be achieved by developing plans and implementing the
necessary programs in different industries.

The conference further recommended formulating consumption rationalization policies to
maintain moderate growth in energy consumption. This is provided that this does not conflict
with development programs and the development of accurate plans and forecasts to diversify
the base of energy sources as long as there is technical and economic feasibility forit.

Recommendations in this aspect included supporting strategic partnerships between
governments and the private sector as a major catalyst for development. These strategic
partnerships can form part of the circular carbon economy framework, while leveraging
technological solutions to address gas flaring.

In addition, the conference recommended supporting efforts to overcome obstacles to
developing the electricity sector to achieve the objectives of economic and social
development in Arab countries. This is in addition to increasing the benefit from existing
electrical interconnection projects. This does not require additional investments, while
supporting existing interconnection lines with new interconnection lines.
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Sixth: Technological developments and theirrepercussions

The Arab Energy Conference addressed technological developments and their repercussions
on oil and gas supplies and technologies that support the transition to a low-carbon future.
The conference further discussed how to confront and address technical limitations and gaps.

The conference recommended employing Fourth Industrial Revolution technologies and their
applications in the oil and gas sector. The conference further recommended focusing on how
to harness artificial intelligence to increase operational efficiency and gain a competitive
advantage, according to what the specialized energy platform reviewed.

In addition, the Arab Energy Conference recommended exploiting technological
developments to enhance and integrate sustainable energy sources into the current energy
system. This is in addition to following up on international developments in the field of
technology and benefiting from them once their feasibility is proven.

Seventh: Determination of the location of the 13th session of the Conference

At the end of the 12th Arab Energy Conference, OAPEC Secretary General Engineer\ Jamal
Issa Al-Loughani welcomed the invitation of the Kingdom of Saudi Arabia to host the 13th Arab
Energy Conference in the city of Riyadh in 2027.

I’l': ]




The IMO Marine Environment Protection
Committee (MEPC) at its 79th session
made progress in reviewing the initial
greenhouse gas (GHG) strategy. The
Committee further made progress on
adopting arevised and enhanced strategy
in mid-2023 during its upcoming MEPC
80 session.

At the conclusion of the Seventy-Ninth
session of the Marine Environment
Protection Committee, which was held
over the past months at IMO

headquartersin London, the IMO

Secretary-General welcomed the progress made in this regard. He noted the
importance of maintaining the momentum of this progress, and presenting an
ambitious, fair and revised greenhouse gas strategy at the 80th session of the Marine
Environment Protection Committee.

He added: We cannot stop now. The cooperation and dialogue that is the trademark of
IMO, and of this Committee, will be more important than ever in implementing what is
expected of us to address climate change, as well as biodiversity and marine pollution.

The review of the IMO Greenhouse Gas (GHG) Strategy was undertaken by ISWG-
GHG 13, which met in late 2022, through the team concerned with Reducing
Greenhouse Gas (GHG) Emissions from Ships, which met during the 79th session of the
Marine Environment Protection Committee.

Obligations

The Committee reaffirmed its commitment to the following: Adoption of a revised IMO
greenhouse gas (GHG) strategy in all its components, including enhanced ambition by
the Committee. The Committee shall continue identifying candidate greenhouse gas
(GHG) reduction measures. The Marine Environment Protection Committee 80 will
develop these measures on a priority basis as part of a package of measures consisting
of technical and economic components. This will be implemented in accordance with
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the Action Plan and a comprehensive assessment of the impact of the package of
candidate measures will be conducted before adopting them in accordance with the
Action Plan and revised procedures for assessing impacts on countries.

The next Committee meeting is expected to adopt the revised IMO Strategy for
reducing greenhouse gas (GHG) emissions from ships.

Voluntary cooperation with ports

The Committee adopted revised resolutions on voluntary cooperation with ports and
on national action plans to reduce greenhouse gas (GHG) emissions from maritime
transport. Amendments to Resolution (MEPC.323-74) and Resolution (MEPC.327-75)
included references to facilitating voluntary cooperation. This is achieved across the
entire value chain to create favorable conditions to reduce greenhouse gas (GHG)
emissions from ships, including through cooperation with ports, shipping routes and
maritime hubs.

In thisregard, the amended resolutions are:

- Asking the Member States to encourage voluntary cooperation between the port and
maritime transport sectors to contribute to reducing greenhouse gas (GHG) emissions
from ships.

- Encouraging the Member States to develop and submit voluntary National Action
Plans (NAPs) to address greenhouse gas (GHG) emissions from ships.

The Mediterranean Sea

The Committee adopted amendments to designate the entire Mediterranean Sea zone
as a control zone for emissions of sulfur oxides and particulate substances under
Appendix VI of the International Convention for the Prevention of Pollution from Ships
(MARPOL). In the emission control zone, the sulfur limit in fuel used on board ships is
0.10% while outside these zones it is 0.50%. The amendment is expected to take effect
on May 1st, 2024, so that the new limit will be effective as of May 1st, 2025. There is no
doubt that this step will ensure cleaner air for the residents of the Mediterranean
region.

Through this designation, the Mediterranean region is the Fifth region designated to
control emissions of sulfur oxides and particulate substances worldwide. This includes
the other regions: the Baltic Sea region, the North Sea region, the North American
region (covering certain coastal areas off the United States and Canada), and the United
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States' Caribbean region (around Puerto Rico and the United States' Virgin Islands).
Mandatory waste records for small vessels

The Committee adopted amendments to AnnexV of the MARPOL Convention to make
awaste register also mandatory for ships of 100 gross tons and above and less than 400
gross tons. This expands the requirements for mandatory waste log books for smaller
vessels, which will be required to keep any discharges to a receiving facility on land or to
other vessels in records of their waste processing operations, waste incineration,
permitted discharge of waste at sea and accidental discharges; or other cases of
exceptional unloading or loss of waste at sea.

-
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Through this plan, the implementation of the IMO Strategy and Action Plan to address
marine plastic waste from ships is supported.

Regional arrangements for reception facilities at ports

In the same context, the Committee adopted amendments to the annexes of the
MARPOL Convention to allow States with ports in the Polar regions to conclude
regional arrangements for reception facilities in ports. These amendments relate to
MARPOL Appendix | (Oil), Appendix Il (Harmful Liquid Substances), Appendix IV
(Sewage), Appendix V (Waste), and Appendix VI (Air Pollution).

The amendments are expected to take effect on May 6th, 2024. Relevant amendments
to the 2012 guidelines for the development of a regional reception facility plan were
further agreed upon (Resolution MEPC.221 (63)).

Carbon Intensity Indicator (Cll) & Energy Efficiency Existing Ship Index (EEXI)

The Committee adopted amendments to Annex IX of Appendix VI to the MARPOL
Convention on reporting mandatory values related to the implementation of IMO
short-term greenhouse gas (GHG) reduction measures. This includes the achieved
annual operational Energy Efficiency Existing Ship Index (EEXI) and the Carbon
Intensity Indicator (Cll), and values calculated for the Ship Fuel Consumption Database
(IMO DCS).

Fuelignition point

The Committee further adopted amendments to Annex V of Appendix VI of the
MARPOL Convention. The amendment includes the ignition point of the fuel or a
statement that the ignition point was measured at or above 70 degrees Celsius, as it is

mandatory information that must be mentioned in the fuel delivery note (BDN). The
amendments are expected to take effect on May 1st, 2024.
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Red Sea shipping attacks raise

tanker insurance costs

Navigation and insurance sources said that insurance premiums against war risks have
risen for trips through the Red Sea. This increase took place after three ships were
recently attacked in the region and growing fears of the exacerbation of risks to
commercial navigation.

These attacks were the latest in a series of attacks in Middle Eastern waters since the
outbreak of the crisis in the Middle East.

The US Army announced that the three commercial ships were attacked in
international waters in the southern Red Sea. The US Army described the matteras very
disturbing.

Larsen said the industry welcomed an enhanced naval presence in the region and
added: “Commercial ships rely on protection from naval units in the face of the threat of
armed formations.”

He further explained that: “There is little a commercial ship can do to protect itself from
weapons of war except change course away from the area. This is considered good
thinking, especially for ships that are at increased risk."

Longer routes: The London insurance market listed the south of the Red Sea as a high-
risk area. Ships shall notify theirinsurance companies when sailing through these areas.
These vessels shall further pay an additional premium, usually for a coverage period of
sevendays.

Insurance sector sources said that war risk insurance premiums remained high at
between 0.05% and 0.1% of the ship's value, from about 0.03% estimated before the
attacks. This means tens of thousands of dollars in additional costs for a seven-day trip.

Corey Ranslem, CEO of British Maritime Risk and Security Consultancy “Dryad Global”,
said transportation costs in this region are expected to rise further.

He further added: “Furthermore, increased perceived risk may lead to a large number of
vessels choosing to avoid the region altogether, preferring longer routes such as
circumnavigating the Horn of Africa (HoA)."

In light of fears that threats in the region will get out of control and turn into a regional
mailbox in which several countries and powers exchange messages, international
shipping lines, shipping companies, and energy companies have announced the
suspension of their operations in the region or directing their ships to other routes
where “safe waters are available.”
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The Taiwanese container shipping company (Evergreen) said on Monday that it had
decided to temporarily suspend its operations in the region. It issued instructions to its
container ships to suspend navigation through the Red Sea until further notice. It
further added that ships in the regional services of the Red Sea ports would sail to
nearby safe waters. In addition, ships are awaiting further notice. On the other hand,
container ships scheduled to pass through the Red Sea will be redirected around the
Cape of Good Hope to continue their journeys to the ports.

The Taiwanese company joined British Petroleum, which announced on Monday that it
had decided to temporarily suspend all transportation operations through the Red Sea.
Several international shipping companies and lines preceded them, including the
French Shipping Group (CMA - CGM), the German Container Shipping Company
(Hapag-Lloyd, and the Danish Company A.P. Moller-Maersk), to suspend all container
shipments through the Red Sea in the wake of the attacks on commercial ships in the
region.

These movements come in the wake of an escalation of attacks targeting commercial
ships passing through the Bab-el-Mandeb Strait (Gate of Grief), by launching missiles
and drones.

-
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The strategicimportance

Bab-el-Mandeb Strait (Gate of Grief) is one of the most important shipping lanes in the
world for shipments of global goods transported by sea. It is an important shipping lane
especially for crude oil and fuel from the Gulf heading to the Mediterranean via the
Suez Canal orthe SUMED pipeline, in addition to goods heading to Asia.

The US Energy Information Administration, a federal agency responsible for collecting,
analyzing, and disseminating energy information, stated that 12% of the total oil
transported by sea in the first half of 2023, as well as 8% of liquefied natural gas trade,
passed through Bab-el-Mandeb Strait (Gate of Grief), the SUMED pipeline, and the
Suez Canal.

About 7.8 Million barrels per day of crude oil and fuel shipments crossed the Bab-el-
Mandeb Strait (Gate of Grief) in the first 11 months of 2023. This is up from 6.60 Million
barrels per day throughout 2022, according to oil analytics firm Vortexa.

Admiral\ Osama Rabie, Chairman of the Suez Canal Authority (SCA), said that the Canal
Authority is closely following the ongoing tensions in the Red Sea. The Authority is
studying the extent of the impact of these tensions on the navigation movement in the
canal. This came in light of some shipping lines announcing that they will temporarily
divert their flights (routes) to the Cape of Good Hope route.

Temporary tension & instability

Major General Nasr Salem, Advisor to the Military Academy for Strategic Studies and
former Head of the Egyptian Army Reconnaissance Service, believes that what is
currently happening in Bab-el-Mandeb Strait (Gate of Grief) is “temporary tension.” He
expressed his expectation that it would not have major effects unless the tension
lasted foralong time.

Salem further added that the main reason for the Houthi attacks is related to the Israeli
aggression on the Gaza Strip. Therefore, the United States should seek to remove the
cause of tension instead of escalating and expanding the scope of confrontations.

The former Head of the Egyptian Army Reconnaissance Service explained that
expanding the intensity and pace of American movements and by Western countries,
despite the presence of sufficient forces to secure navigation in the region, may carry
goals related to pressure on regional powers.

The US Envoy to Yemen, Tim Lenderking, previously stated in the middle of Last
December the United States wants to form the broadest possible naval coalition to
protect ships in the Red Sea. He further stated that the United States wants to convey
an important signal that further attacks will not be tolerated. In addition, White House
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National Security Advisor, Jake Sullivan, recently told reporters that Washington is in
talks with other countries about a maritime task force that will ensure the safe passage
of ships in the Red Sea. This was without mentioning any further details. Iran was
warned.

Astate of confusion and uncertainty

It is noteworthy that Lieutenant General Mohab Mameesh, Advisor to the Egyptian
President of Ports and former Head of the Suez Canal Authority (SCA), called in
televised statements for the necessity of providing an Egyptian security force. This is to
accompany ship convoys heading to the Suez Canal and passing through Bab-el-
Mandeb Strait (Gate of Grief). He further emphasized that Bab-el-Mandeb Strait (Gate
of Grief) in the south and the Strait of Gibraltar in the north represent the strategic
entrances to Egypt.
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Communications services and their renewed revolution are an important industry in
maritime transportation. It has become a continuous development due to digitization,
technological models, and the changes that have occurred over time. In addition, its
development has become aninevitable requirement for ships.

The communications revolution in maritime transport facilitates the use of satellite
communications. Learning about the industry's opinion and point of view towards this
huge transformation and the developments that are being made to reach the
expectations of young seafarers.

There is no doubt that maritime communications has changed dramatically in recent
years, making satellite service companies work even harder to improve shipboard
communications services. There are many forums and conferences that highlight
recent innovations in the information technology industry in the maritime sector.
Experts believe that the shipping and energy markets are moving into a new era of
digital connectivity.

As new services emerge, more satellites are put into service. Companies expect a
compound annual increase of more than 35% in available bandwidth in the coming
years. Chris Watson, Vice President of Marketing and Communications at US Company
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“KVH Industries”, talks about a huge future for the satellite industry with a lot of new 1 I I
technologies. However, the success lies in the ability to integrate this on board ships in
light of the presence of these different technologies and options.

He stated that the role of service providers in this aspect is to be able to bring together
these different pieces of technology and work with customers to determine the
appropriate solution. We have long and strong experience in GEO technologies.
However, we can provide integrated services in G5, MEO, LEO and WIFI technologies.
The challenge is to be able to understand customers and their needs, and not assume
that one solution fits all. This is KVH's approach to dealing and communicating with
customers to combine the best technologies in a unified package.

Watson believes that with the advent of new technologies, customer expectations are
also changing. For example, fleets were content with slow bandwidth services and high
costs, but this was not being used for various aspects of communication. Hence, as
speeds rise and costs fall, it is expected that companies like KVH will be able to offer
something that adapts to that.

High-level marine data

Hence, choosing the best communication services partner is a key decision for ship
owners and operators, according to Tor Olsen, Head of Marlink. This is because data
quality is a majorissue for maritime loT service providers and data management as well.
Communication services are considered the cornerstone of on-board data
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technologies. “Using appropriate marine data will overcome many of the data-related
challenges faced by ship-owners. At the same time, the use of appropriate marine data
enhances and improves operational efficiency, and increases safety on board ships. It
further simplifies compliance processes through better environmental performance.
Marlink is the largest independent provider of digital networking solutions to the
maritime industry. It is a role we take very seriously in meeting and evolving customer
requirements.”

Here, Olsen explains the critical element of the digitization process, which is often
underestimated by stakeholders in the shipping industry, which is data quality and
security. Users seek the services they need to keep their operations safe, efficient, and
compatible with a complex business environment. This is something many
stakeholders talk about, but few realize or measure accurately. High-quality marine
data ensures that information collected from sensors, navigation systems and other
sources is trustworthy and relevant for effective decision-making.

Internet onboard of ships

Today, the Internet has become a necessity for seafarers to help them stay connected
even when they are on land due to the changing mentality of new generation seafarers
due to emerging technologies and the age of digitalization.

Onboard connectivity is so important to ship crews that they choose to work onboard
based on internet speed. The crew believes that LEO technologies hold the answer to
their problems.

It has become clear that securing access to high-quality internet will be essential to
recruiting and retaining the next generation of seafarers. Therefore, crew members will
be able to stay in touch with their families and friends. This is in addition to accessing
news and entertainment topics and maintaining a sense of connection to the outside
world. This reduces feelings of isolation and loneliness. It will further enhance
seafarers' skills to stay up to date with industry developments, allowing them to access
e-training and professional development resources while at sea.

Previous crews' expectations had not exceeded the ability to make a phone call.
Nevertheless, this situation has changed now, especially for young seafarers who are
accustomed to communication and find Internet services available all the time. “The
ability to provide connectivity, social media, video chats and so on is inevitable.
However, the matter has become a challenge for the fleet, as managers are always
thinking about what should be provided to the crew at an appropriate cost. Using social
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media, it became possible to find out what is going on onboard other ships because
people know each other in the industry. We have seen statistics that the majority of
seafarers choose the ship that offers the best communication technology. It becomes a
critical decision as to where they want to work.”

Improvement of digital services

In its approach to improving digital service access processes, Marlink has recognized
that digitalization in the maritime domain is a process that benefits from close
collaboration between solution providers, equipment manufacturers and ship
owners/managers.

“Our Digital Partner Program is designed to help end users improve access to digital
services. We use our position, as a leading independent provider of ICT services to the
marine and energy markets, to improve access to digital tools for all our customers.
Using our own equipment installed on approximately 25,000 ships, Marlink represents
animportant channel forvalue-added compliance, safety and data services.”

This program aims to establish links with some of the leading companies in the field of
industry, safety and certification program and with service providers in the field of
energy and maritime navigation. This includes classification bodies, flag states and
insurance companies. It further aims to shorten timelines for delivering digital services
to customers. Moreover, it aims to provide access with maximum efficiency through
close cooperation between technology and engineering departments, built on security
and communications protocols and standards.

Cyber Security

There is still an importance in applying cyber security to Internet programs, despite all
the facilities provided by satellite communication services. What the crew uses
through communications goes way beyond the normal concept of communications. It
is a complete system that requires central management, secure electronic protocols,
user-friendly access for seafarers and flexible backup solutions when the main network
isdown.

These features are expected from any service provider, given that any service provider
is expected to provide a cyber security risk mitigation toolkit. These risks can range
from cyber security within the network itself and connectivity on land to the satellite,
to cyber security brought on board whether through VPNs, firewalls and other
components
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AM.PT.C participates in the Next Generation
Tankers' Communications and Networking
Technology Conference in Dubai

On the 11™ of last November, Marlink International organized the annual
conference in Dubai in the presence of major maritime transport companies in
the Middle East.

The conference aims to introduce Marlink partners and customers to the latest
methods of satellite communications through the technology of integrating
different means of communication into one package and linking them to satellite
frequencies. This aims at providing the best service to the tanker fleet. It is a new
technology aimed at ensuring the continuity of satellite services. This is achieved
by integrating more than one communication method, such as (fiber optics
leased lines 4G Starlink), combining them into one package and directing them
via satellites to be received by carriers. This method provides backup support
from several communication methods to ensure continuity of service, which is
called Connectivity Redundancy.

The conference further addressed aspects of cybersecurity and protection via
satellite communications. Marlink provides the latest protection methods that
can be used, especially since A.M.P.T.C holds the ISO Certificate in information
security and integrity. This may help us in the future to use these modern means
provided by Marlink to enhance security and electronic protection on our
tankers.
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Marlink is one of the largest satellite communications companies in the world. It
has been working in this field for more than 70 years. In addition, it has the largest
market share in the field of satellite networking and information technology
solutions. The company includes more than 1,250 service points around the
world that guarantee Orbit Coverage of all maritime routes.

Moreover, Marlink is the main provider of satellite communications services and
solutions to the Company's tankers. It provides complete and direct
communication with tankers, whether through data transfer and information
exchange between tankers and the Company's office, or via telephone
communications at a low cost. This technology helps develop the concept of
mobile branches. The tankers are considered mobile branches of the Company,
thanks to the ease of communication and permanent and direct communication
with them.

The CEO of Marlink spoke about the future of communications and how Marlink
keeps pace with the latest technical solutions in the field of communications.
This is to ensure that solutions are available exclusively to the Company's
customers. He further presented an overview of the Company's history and its
development until it became aleaderin the field of satellite communications.

For his part, Roger Harrouch, the Company's Sales Manager, spoke about the
new and different methods of communication and technical packages that the
Company offers to its customers. This is in order to keep pace with the technical
requirements that are increasingly relied upon by maritime transport companies.

In addition, Mr. Julian Gaunt, Director of Cyber Security and Electronic
Protection, gave his speech, in which he highlighted how to ensure compliance
with laws and legislations related to electronic protection, such as ISO
certificates and others, in light of the increasing world of modern means of
communication. These laws and legislations may pose a challenge to safety and
protection. Mr. Gaunt explained in detail the new solutions that can be applied
by Marlink to its customers to ensure optimal protection in light of the use of the
latest means of communication
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A.M.P.T.C Fleet

1.Liquefied Petroleum Gas (LPG) Carriers

Gulf gas

Liquefied oil gas

September 2008 54 thousand tons

VLGC
Liquefied oil gas .
Cezangre October 2008 54 thousand tons ...
VLGC B2
2.Clean Products Carriers
Sea Star LR2 Clean Products July 2012 112:2':’;153'"‘1
Sea Jewel LR2 Clean Products March2013 112:2::sand &
Star Energy LR3 Clean Products ~ September 2016 158 ttzr(]):sand
Sea Shell LR3 Clean Products December 2016 e tt(f)l::sand
Sea Icon LR3 Clean Products November 2017 157 ttgr?:sand
Sea Beauty LR3 CleanProducts November 2017 157 :2::sand
Breeze LR3 Clean Products January 2018 157 tgg:sand
Al Danah LR3 Clean Products ~ March2018 ' °' fg‘r:’:sa"d
Ocean Blue LR3 Clean Products November 2023 13 tt:rc]);Jsand
Sea Horse 1 LR3 CleanProducts January 2024 13 tt;lr?:sand
Saqr LR3 Clean Products February 2024 114 tt(f)l::sand
Crystal LR3 Clean Products May 2024 114 ttzrc]):sand
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