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Chairman's Message 

It is customary that at the beginning of every new year I 
talk to our dear readers about the preceding year to 
assess company•s performances and to stop at the 
prominent stations that passed over and the obstacles ~~~~ 
that was faced, but in the edition of past January I came 
accross an event of not less important and that was the 
50th anniversary of the establishment of Arab Maritime 
Petroleum Transport Company, with the blessing of their 
Majesties, Excellences, and Highnesses, kings, 
presidents and princes of the shareholders countries, 
that was on 6/5/1972, So I find myself obliged to write in 
this issue about the past year, 2021, despite the passage 
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of a few months since its expiry, especially since the petroleum shipping industry faced 
several challenges, perhaps the most difficult of which is the continuation of the 
repercussions of the Corona pandemic a burdenly that hit the world and led to 
catastrophic economic conditions including the markets for goods and services, among 
which is the oil and marine transport markets, which experienced a severe recession and 
a significant decline in tanker charter prices. However, we are always proud of the 
achievements of our dear company, which was able even in such circumstances to 
achieve a number of achievements, including the strategic decision taken by the 
company•s board of directors to build four Tankers of petroleum products to join the 
company•s fleet during the next three years and to replace aging tankers, which will then 
be disposed. 

The company also commenced during the year 2021 to develop its administrative system 
and formed specialized committees for this purpose, which ended its work at the 
beginning of this year. The company has also contributed and continues to positively 
implement the decisions and directives of the OAPEC Council of Ministers regarding the 
activation and enhancing the relations between companies under the auspices of the 
organization and cooperating their relations with the national companies in the member 
statesof the organization and working on integration and coordination with them to 
facilitate the access of auspice companies to work opportunities in the member states. 

The company also concluded the year 2021 with a wonderful celebration with the 
testimony of everyone and it will remain immortal in our minds on the occasion of the 
golden jubilee, with the participation of a number of senior officials in the shareholding 
countries, heads of companies au spiced by the OAPEC organization, and the current and 
former chairmen and members of the board of directors and all the company•s 
employees. The celebration was indeed a musk ending of past year. 

The Chairman of ARAB MARITIME PETROLEUM 
TRANSPORT COMPANY (AMPTC) 

~Q 
Engineer/ Abdel AbduiAziz AI-Jassim 
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ARAB MARITIME PETROLEUM TRANSPORT COMPANY (AMPTC) 

With the blessing of their Majesties~ Excellences~ and Highnesses~ the kings~ presidents and 
princes of the member states of the Organization of Arab Petroleum Exporting Countries 

(OAPEC)~ an agreement was signed for the establishment of the Arab Maritime Petroleum 

Transport Companies~ whose headquarters are located in the State of Kuwait on May 6~ 

1972~ for a period of fifty years~ but it was approved by the General Assembly The 
extraordinary session of the company in its meeting held in June 2020 and the Ministerial 

Council ofthe Organization of Arab Petroleum Exporting Countries (OAPEC) at its meeting in 

December 2020 to extend it for an indefinite period after the end of the current period in 
January 2023. 

The objectives of the company have been determined to carry out all maritime transport 
operations of hydrocarbons from crude oil~ petroleum products and liquefied petroleum gas 

by chartering its tankers by voyage charter or according to time Charter contracts for oil 
companies in the shareholding countries and to international oil companies and in the 

petroleum shipping markets. The company's board of directors has been chairing since a 
year 2005 Representative of the State of Kuwait~ Eng. Adel AbdulazizAI-Jassem. 

The company's paid-up capital of $500 million is contributed by Saudi Arabia (15.59%)~ 
Kuwait (15.48%)~ Qatar (14.77%)~ Libya (14.36%) and the United Arab Emirates (14.17%).) 
and the Republic of Iraq by (13.65%)~ the Algerian Republic by (8.02%), the Kingdom of 

Bahrain by (3.83%}, and the Arab Republic of Egypt by (0.14%). 

The paid-up capital of the company was gradually increased from 150 million US dollars in 
2008to500million US dollars in 2017from the company's own funds and returned to what it 

was when the company was established. The current fleet consists of 13 tankers of different 

ages~ types and sizes, which are Al-bum (crude oil), the two tankers Gas Alkhaleej ~Ocean 
Gas (Liquid Petroleum Gas), Shaybah, AI-Buraq, Sea Legend, Sea Star, Sea Jewel, Staross 

Jewel, Star Energy, Sea Shell, Star, Sea Jewel, Breeze and AI-Dana (clean products). The 
company is also in contract with Hyundai Shipyard to build four new tankers to meet the 

requirements of the marine oil transport markets to replace the aging tankers in the fleet 
during the next three years. 

In an effort to expand its activities and diversify its sources of revenues, the company has 

engaged in a number of additional activities, perhaps the most prominent of which is the 
pursuance of the project to supply and transport liquefied gas to the Egyptian General 

Petroleum Corporation during the period 2002- 2019 in cooperation with Saudi Aramco and 
Algeria's Sonatrach as gas suppliers, which achieved financial returns of more than 400 

million dollars for the company. The company is also always keen to strengthen its 

relationship with the oil companies in the shareholding countries, with the companies 
auspiced by the Organization of Petroleum Exporting Countries, international companies, 
Arab financial and international institutions, and with ship building and repair yards 



AMPTC 

Company and Industry news 

ALNAQELAT 
.:JII 01 i II 

The one hundred and ninety-second meeting of the Board of Directors of the Arab 
Maritime Petroleum Transport Company was held under the chairmanship of his 
excellency Engineer/ Adel Abdulaziz AI-Jassem in Cairo, the Arab Republic of Egypt. 

Where the council listened to an explanation given by the technical manager about the 
stages of tanker construction, which are the contracting stage, the design & pi and review 
stage, the construction stage, and then the launching & delivery stage, the Board also 
reviewed the developments in the petroleum maritime transport markets and their 
repercussions on the operational and financial situationof the company, in addition to 
the final accounts for the financial year 2021, which will be submitted to the next 
ordinary general assembly, the Council also considered the date and agenda of the next 
General Assembly, reviewed the minutes of the meetings of its committees it, and took 
appropriate decisions regarding their recommendations. 

-The Board of Directors oft he Arab Maritime Petroleum Transport Company renewed its 
confidence in Eng. Adel Abdulaziz AI-Jassem as Chairman of the Board, His Excellency 
Eng. Tarek AI-Mulla as Vice President, His Excellency Mr. Turki AI-Wasemer as Vice 
President, and Mr. Saud AI-Osaimi as Secretary, as of 1/7/2022 for a period of one year. 

-The maritime oil transport markets are still suffering from the consequences of the 
Corona pandemic and for the third consecutive year, as the markets prevail in a state of 
severe recession and a decline in tanker chartering rates in addition to the 
unprecedented rise in fuel prices and consequently the increase in tankers operating 
costs as a result of the rise in international oil prices, especially after the outbreak of the 
Russian-Ukrainian war. 

- In 2022, the two tankers "Sea star" and "Sea Icon" will be drydocked during the months 
of July and November respectively, knowing that the tanker "Sea star" will be installed 
with a ballast water treatment equipment to complete the installation of all the 
companyls tankers with a ballast water treatment equipment in compliance with the 
international legislation issued in this regard. 

-The company is following with great interest the implementation of the directives of 
the esteemed OAPEC Council of Ministers, especially Resolution No. 2/172 regarding 
assigning the organization1s general secretariat to play the role of mediator between its 
affiliate companies and national companies in member states for integration and 
coordination to facilitate the affiliate companies~ access to work opportunities in 
member states. 

- The Arab Company is intensifying its contacts these days, as usual, with the oil 
companies and authorities in the shareholding countries and in the Arab countries, in an 
effort to operate its tankers at competitive prices and preferential terms with these 
companies and to explore opportunities to establish feasible joint projects with them in 
the fields oftransportation, trade and services of petroleum products. 
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The International Maritime Transport Conference " MARLOG 11" 
Cconcludes with 9 recommendations 

In the end of the session of the sessions of the 
International Maritime Transport and 
Logistics Conference Marlog ll,which was 
organized by the Port Training Institute at the 
Arab Academy for Science, Technology and 
Maritime Transport, the participants reached 
9 recommendations as a step that would 
orient the future and develop the necessary 
plans and strategies to meet its challenges. 

The recommendations reached by the 
participants included working to support 

The International Maritime 

TronspOft and Logistics Conference 

"Marlog 11" 

Towards a BLUE 
SUSTAINABLE 

ECONOMY 
20-22 March 2022 

financing and investment opportunities in the field of maritime transport in order to 
achieve effective contribution to support the blue economy at the international level. 

The participants emphasized that the establishment of a clear maritime policy is 
regarded as one of the main components of blue economy integrated and 
complementary management systems for maritime transport and smart ports. 

The participants recommended working on integrating and combining research on the 
transition to a blue economy through competitive project and service patterns, with the 
aim of encouraging investors to finance and start executing sustainable innovative 
projects, besides to working on activating supportive technical applications for the 
development of clean and renewable energy sources with the aim of reducing gas and 
carbon emissions and ensuring the creation of an blue economy is environmentally, 
economically and socially sustainable. 

The participants also stressed the need to support institutions, research centers, 
scientific academies and universities in adopting the concepts of the blue economy 
within their educational and research curricula that serve sustainable development 
projects and their modern technical applications. 

The conference recommended supporting policies related to integration between the 
parties involved in the extraction of marine resources in seaports and companies 
working in this field, as well as setting indicators for monitoring the efficiency of the 
performance of related projects. 

They also encouraged cooperation between the maritime transport industry and entities 
working in the fields and activities of marine resource extraction by encouraging 
innovation and the use of modern technical applications in the fields of environmental 
protection and rationalization of marine resources activities. 
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The recommendations included the need to support maritime emergencies by providing 
innovative technologies such as air ships, which allow the transportation of necessary 
equipment to offshore facilities, as well as providing rescue services to people facing 
marine risks while ensuring the use of the least human labor possible and the least 
possible negative environmental impact. 

The participants declared the importance of working on activating the cyber security 
protection systems for seaports in line with the requirements of the fourth industrial 
revolution to ensure the use of modern applications such as: lOt, Big data, SG, cloud 
computing in order to protect data circulation from cyber-attacks. 

Dr. Ismail Abdel Ghaffar Ismail Farag, President of the Arab Academy for Science, 
Technology and Maritime Transport and President of the Conference, said that the 
meeting ofthis large number of influential guests in the maritime transport industry and 
their participation in the conference sessions, which contributed to enriching the event 
and led to the placement of many pivotal and articulating points on the discussion table, 
which led to the Coming up with many recommendations that we hope will contribute to 
the development of the maritime transport industry. 

ECONOMY 
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Maritime Transport Challenges in 2021 

The Covid-19 pandemic caused 
disruption in maritime shipping, 
although its consequences were less 
harmful than initially feared. The shock 
that occurred in the first half of 2020 
caused a contraction of maritime trade 
by 3.8 percent in 2020. 

However, the second half of that year 
witnessed a nascent recovery although 
asymmetric and by the third quarter of 
the year volumes had returned for both 
containerized trade and dry bulk 
commodities. 

The performance of maritime trade was 
better than expected, as the Covid-19 pandemic spread in stages and at varying speeds, 
following different paths across regions and markets. The credit for the recovery of trade 
flows is also due to the large stimulus packages and to the increase in consumer spending 
on goods with growth in e-commerce, especially in the United States. 

At a later time, the effects of the start of giving vaccines raised general optimism in the 
developed regions, although this was also due in part to a breakthrough in the stifled 
demand for cars, for example, and to re-stocking and the formation of stocks, and the 
recovery was fairly rapid because the recession was not synchronized throughout world 
to reverse what happened at the time of the global financial crisis in 2009. 

complete closures, travel restrictions and production cuts have reduced the demand for 
fuel. In 2020, shipments of crude oil, refined oil products and gas together fell by 7.7 
percent, but the impact was less severe in the dry bulk commodity trade because of the 
support generated by demand. The strong performance of China on iron and grain, total 
dry bulk trade fell by only 1.5 percent, containerized trade also led to resilience, declining 
by 1.1 percent, and total container traffic in world ports declined at a similar rate, 
reaching a total of 815.6 million twenty-foot equivalent units in the year 2020. 

Increasing logistical bottlenecks and steep cost increases coupled with a heterogeneous 
recovery have created uncertainty. 

Maritime trade weathered the storm in 2020 and the short-term outlook remains 
positive, but the nascent multi-tempo recovery is inherently fragile and in addition to 
new risks from the pandemic and the risks of a two-track vaccination pattern in which 
developing countries are still lagging. 

In the field of maritime transport, profitability was enhanced by the sharp rise in freight 
rates, surcharges and expenses. 
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The recovery of trade combined with the restrictions imposed on logistical operations 

due to the pandemic led to a shortage of equipment and containers~ which made 

services less reliable and ports overcrowded~ and there were delays and long stay times 

in ports •• 

Freight prices increased further after the closure of the Suez Canal in March 20211 and 

the stoppage of the giant container ship EVER GIVEN led to the blocking of the canal. The 

ships heading to Europe were delayed. The restrictions imposed on the capacity of ships 

and the capacity of the ports increased~ so some ships routes had to be redirected to pass 

through the Cape of Good Hope. Adding 7000 miles to the distance. 

The continuation of recovery depends firmly on the course of the pandemic1 as new 

waves of infection coupled with a decline in vaccination rates1 especially in developing 

countries~ have led to mass closures. Close the borders and the broad-based recovery 

depends to a large extent on the administration of the vaccine around the world1 and 

according to the estimates of the International Monetary Fund1 the amount needed to 

end the pandemic and give vaccines in all developing countries could reach 50 billion 

dollars1 and this would not only bring health benefits~ but also economic ones. A broad

based economic stimulus 

package that will 

accelerate economic 

recovery and generate 

about $9 trillion in 

additional global output 

by2025. 

Seafarers are increasingly 

recognized as key workers 

in shipping and trade1 and 

they are also on the front 

~!!l"¥f-"' 

line of the health crisis. With seafarers mostly coming from developing regions~ the 

shipping sector and governments should expedite the implementation of plans to access 

and distribute vaccines. 

The pandemic has precipitated pre-existing trends of digitization and environmental 

sustainability. Technological advances have enabled shipping and ports to continue their 

operations while minimizing interaction and physical contact. New technology has also 

spurred an increase in online commerce that has changed consumer shopping habits and 

spending patterns. 
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The growth in online commerce has increased Demand for distribution and warehousing 

facllfttes that are digitally enabled and provide value-added services. 

All these developments are expected to create new commercial opportunities for 

shippinL ports and other players in the maritime supply chain. 

TechnoiOIY will also have a decisive role In advanclnc environmental sustalnablllty as 

many ICM!mments while deslgnlnl their stimulus packa1es and post-pandemic plans to 

harness the syne11ies between technoloiY, environmental protection, efficiency and 

resilience, and businesses and aovemments realize that adaptinc to a post-pandemic 

world and bulldlnc back better requires addh:fonal Economic, social and environmental 

value and the creation of new commercial opportunities in maritime transport in 

particular. 



BOOM FATHELKHAIR 

I was attracted by an article by Kuwait News 

Agency (KUNA) about BOOM FATHELKHAIR 

Which was built by Hajj Ali Abdullah Abdui

Rasoul, The master who is close to my mother, 

may God have mercy on her, and wanted to 

inform the reader about it because of the role 

and importance of the ship in the Kuwaiti 

economy and the other Gulf Arab countries 

before oil, where ships were used for the 
purpose of pearl diving, travel and trade, its role 

• ..,~ ... -IIB.ili'~ 
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in the post-oil period has become more vital that it transports Kuwait's oil exports to its 

main markets. 

Tankers and merchant ships are also used to bring in Kuwait's imports of various 

commodities and products. 

BOOM ship is a historic Gulf sailing ship, but rather one of the most famous Gulf ships, 

until it became part of the emblem of several Gulf countries, including Kuwait. 

Therefore, we were keen to name the company's tanker "AI Album" it was received in 

2003, and back to the article "KONA is the album FATHELKHAIR" anchored in the 

scientific center of the Kuwait Foundation for the Advancement of sciences after a long 

journey of hardship and misery. 

With the return of Boom FATHELKHAIR, who was built in 1938 from his arduous journey 
and joining the other ships, it was announced the start of a new era of work and the 

ancient Kuwaiti maritime history for sailing the sea over many years. 

Boom FATHELKHAIR is the only ship that still exists since the pre-oil period, where the 

Boom symbolizes the emblem of Kuwait, the sea and industry. It is also considered a 

symbol of fatigue and misery, diving and other types of wooden ships, including the 
Senobek, AI-Batil, AI-Shaw'i, AI-Jalbut, AI-Shalah, AI-Mashouh and AI-Kit. 

The ALBOOM AI-Safar I Fath AI-Khair/ was purchased by the Organization and restored 

to become the only ALBOOM heritage in the State of Kuwait. The purchase and 

restoration ofthe ALBOOM came on the order of His Highness, the Prince ofthe country, 

Chairman of the Board of Directors of the Kuwait Foundation for the Advancement of 

Sciences, urging the search for an alternative Kuwaiti ALBOOM, which was found in 

Dubai Port In 1991, when it was continuing to transport goods from the ports of Iran to 
the ports of the Emirates, the Corporation purchased it from its owner at a value of 

30,000 dinars, and it was transferred to the Port of Doha in the State of Kuwait and then 

to Ras Asherij in the Doha region. 
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Fortunately, the professor who built Boom I Fath AI-Khair I AI-Hajj Ali Abdullah Abdui
Rasoul in 1938 was alive, as the Foundation commissioned him to restore it in 1992. 

After that, Bom Fath AI-Khair was transferred to the sailing ships port in the Scientific 
Center, where the future of the present and future generations will be linked to learning 
about the past of the history of their fathers and grandfathers and knowing the ancient 
Kuwaiti maritime heritage. 

The Director of the former Scientific Center project, Engineer/ Mujbil Suleiman AI
Mutawa, may God have mercy on him, said in an open meeting that he held to clarify the 
efforts made by the Kuwait Foundation for the Advancement of Sciences since the 
acquisition BOOM and other ships until their berthing in their last place in the center•s 
private harbor/ that the Foundation made great efforts to transport Boom Fath AI-Khair 
from the sea to the land in the Doha area, for which it established a marine museum for 
the public visitors. 

He stressed that Kuwaitis, after the liberation of the State of Kuwait, they lost many 
things from their irreplaceable holdings, such as rare pieces in the National Museum, 
manuscripts, and others, explaining that one of the most important of these lost items, 
which cannot be compensated for the price Boom Almahlab, until His Highness the 
Prince of the country came, who demanded to search for an alternative Kuwaiti BOOM. 
Heritage nautical history chronicles. 

Eng. AI-Mutawa stated that during the search for the Kuwaiti BOOM, the foundation•s 
scientific center was designed and established in Ras Al-Ard in the Salmiya region, which 
included a new port dedicated to the Boom FATHELKHAIR and other types of heritage 
sailing ships. 

Engineer AI-Mutawa confirmed that the Foundation assigned, in this process, the 
Kuwaiti diving team affiliated with the Society for the Protection of the Environment, led 
by Walid AI-Fadil and with the advice of Haj lssa Bishara, who was the Noachide of the 
BOOM FATHELKHAIR until1953/ that he was present at ALELMIA site until late hours of 
the night and early hours of the morning. 

Engineer AI-Mutawa praised the role and efforts of Kuwaiti researcher Dr. Yaqoub Yousef 
AI-Hajji, the great and distinguished, by providing advice during all steps of transporting 
the BOOM. Kuwaiti researcher Dr. Yaqoub Youssef AI-Hajji said in response to a question 
about the cost of Fath AI-Khair•s Boom, since it was brought from Dubai port, pointing 
out that the cost of its purchase amounted to 30 thousand dinars, indicating The cost of 
his purchase and his towing which was carried out by another ship, and its repairs and 
restorations, amounted to approximately 50 thousand dinars. 

AI-Hajji stated that the special characteristics of BOOM are what He also owned 
ALBOOM ALSAFAR FATHELKHAIR who supervised its building along with indicated his 
recognition, after consulting Captain lssa Bishara and Khaled bin Thunayan AI-Ghanim, 
who is the son of the merchant Thunayan AI-Ghanim, who owned with his brother a 
number of sailing ships. Abdul Rasoul, who designed and built Fath AI-Khair. 
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Among the distinguished marks for ALBOOM Fathalkhair said that it is in having two 
perpendiculars supporting the upper deck, almandat, one of them made of Abnus wood 
or Alsesam and the other one made of Almanteeh wood. 

AI hajji said that the Naokhodha lssa Bishara has another indication which is wooden log 
extended on the upper deck named Alftn and he recommended when took over the 
command of Fathalkhair to put on Alftn another wooden log to strengthen it expressing 
that this log still there until know. 

He mentioned that the boat builder Master Ali Abdulrasool told him that the lower six 
wooden logs of the ship from the basement side, Albees, all of which are made of 
Almanteeh wood and when checked it was confirmed for him and for the Master that it 
is. 

From his side Naokhodha lssa Bishara expressed to KUNA his extreme happiness when 
he saw ALBOOM Fathalkhair after long voyage and said, we watched this ship as we do 
not believe that she returned to the country where she was built. 

Naokhodha Bishara, who is the last Naokhodha of this BOOM 1941-1954, I could not in 
this hot day of June to leave its deck but I was willing to sit on its deck till end of the day 
with the nostalgia for the past echoes in my head. 

And about the memories of the Naokhodha with ALBOOM Fathalkhair in his past 
voyages, he said that the voyages were commercial as we used to make two voyages per 
year, one to India and other one to Africa for trading purposes whether importing or 
exporting. 

On the other hand, the captain of the diving team of the Scientific Club, Walid AI-Fadil, 
said that the team developed a plan to reach Fateh AI-Khair as far as possible near the 
coast, as this was the first step in order to raise the ship on the coast. 

He added that the team placed at least 20 rubber bags under the sides of the Boom and 
placed them in bags and airbags to lift the ship's body, explaining that the value ofthese 
bags was about 23 thousand dinars. 

AI-Fadhel indicated that the costs of equipment and machinery that helped transport, 
repair and restore this ALBOOM amounted to nearly four thousand dinars, explaining 
that it was a very difficult process, but their insistence in making this process a success 
was a solution to these difficulties. 

The Kuwaiti diving team affiliated with the Kuwait Scientific Club is a group of Kuwaiti 
youth trained in modern diving techniques and removing damaged ships from the 
seabed, and who received training courses both inside and outside Kuwait. 

Through an initiative of His Highness the prince of the country, the Foundation Executed 
a unique project in the Arab Gulf and Middle East region, represented in the Scientific 
Center, an entertainment and educational project in RasAI-Ard in the Salmiya region, at a 
total cost of 25 million dinars. 

Ahmed AI- Elsairafi 

Advisor to the Chairman ofthe Board of Directors 
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Shipping Markets and uncertainty Conditions 

The maritime oil transport markets were not out to this. Over the past two years, the 

countries of the world have resorted to almost total isolation and closure measures to 

face the pandemic, Over the past two years, the whole world has suffered from Corona 

pandemic, its continuation and its repercussions until the present time, which has 

severely damaged all markets for primary commodities and services. Led to a decrease in 

the demand for oil and its means of transportation, which resulted in the accumulation 

ofmanyemptytankers in search of work. 

Now, after the concerted international efforts to combat this epidemic, the gradual 

return to normal life has begun, but it may be shocking what has boiled down to the 

conditions of maritime transport of oil, oil and gas products during the period from 

December 2021 until February 2022, as the demand gradually returned to charter 

tankers at low prices, as was the situation during most of the year. 2021, which tanker 

owners have coexisted with in the hope of a gradual increase in chartering rate in 

conjunction with the recovery from the Corona pandemic. 

Unfortunately, with the emergence of recent global political tensions and their recent 

acceleration as a result of the Russian-Ukrainian crisis and the ensuing war that led to a 

rise in oil prices to record levels, followed by a rise in bunker fuel prices to unprecedented 

levels, reaching 750-800 dollars per ton, which negatively affected operating expenses. 

The tankers achieved direct financial losses in light of the very low chartering rate, and 

thus stopping the tankers temporarily became less financial loss than operating them. 

In addition to the foregoing, international insurance companies announced that the 

Black Sea region is a region of military operations and entry for loading from it is in 

accordance with high increases in insurance coverage, and then tanker owners and 

charterers refrained from loading from the Black Sea ports, which represents an 

important market for tankers, and shifted to other shipping areas such as the Arabian 

Gulf Which means more carriers looking for work and thus additional pressure on 

transportation prices downward. 

A report issued by the commercial department 
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Launch of the activities of the Red Sea Conference 
on Maritime Transport and Logistics 

The activities of the Red Sea 

Conference on Maritime 

Transport and Logistics, which is 

orpnized by GALALA University, 

were opened in on 20th of 
February 2022. 

The activities of the first day of the 

conference witnessed the 

presence of the Lieutenant

General Engineer Kamel, the 

Minister of Transport, a number of 
transport ministers, trade 

representatives of countries bordering the Red Sea coast, and heads of ports and 

companies operating In the maritime transport sector. 

The Mminister said during his speech the following: 

Today's conference is considered an important and vital event, not because it is being 

held for the first time at this level, but because it discusses the great developments in the 

maritime field in the Red Sea basin area, which is the most important waterway for the 

three continents of Asia, Africa and Europe and enhances its importance as a result of its 

connection to the Suez canal, which is the most important naviptional pathway for 

serving the movement of global trade, and explore opportunities for cooperation and 

economic Integration with a common vision, and agree to seriously work to enhance the 

volume of Intra-regional trade .Especially those transported by sea, and standing up to 
the challenges facing us, whether economic or security, in the Red Sea Basin region, and 

coming up with a unified vision for the countries bordering it, which will represent the 

joint strategy required at the present time to confront the economic challenges faced by 

the countries of the region and the world whole due to the Corona pandemic. 

The organization of this conference comes within the framework of the orientation of 

the Arab Republic of Egypt towards deepening economic cooperation with the countries 

of East Africa and the Red Sea Basin In order to achieve economic Integration, enhance 

the volume of trade exchange and encourage Investments, there are enormous 

potentials and wide opportunities for trade and economic cooperation in the region, and 

there is no doubt that its main driver is transport, especially maritime transport. 
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Maritime transport represents one of 
the pillars of economic development 
and the artery of the global economy for 
various countries of the world, as it 
transports 90% of the total volume of 
global trade. The ports and merchant • 
marine fleet play a major role in 
facilitating the movement of goods, 
reducing transport prices, and pushing 
the movement of economic 
development and the global logistical system. 

There is no doubt that trade and transport are two sides of the same coin. Increasing the 
volume of trade exchange and opening export markets increases the demand for 
providing means of transport and investment in the infrastructure environment for 
various transport systems, considering transport the main artery for development. 

The Arab Republic of Egypt seeks to enhance economic cooperation and bilateral and 
multilateral development partnerships and activate regional trade agreements in a way 
that enhances the economic growth of Egypt and African countries and the countries of 
the Red Sea Basin. The entry into force of the Continental Free Trade Agreement for 
Africa in January 2021, all of these factors created opportunities to raise the volume of 
trade exchange between the African countries and a golden opportunity to bring about 
an economic and developmental transformation for Africa and the countries of the Red 
Sea Basin, which requires joint cooperation to keep pace with the successive 
developments in the field of maritime transport and multi modal transport. 

The Egyptian government based in its plan for achieving development in various fields on 
the development and restructuring of the transport sector as one of the important axes 
in the development strategy. From this standpoint, the Ministry of Transport is 
developing various transport systems, including maritime transport, seaports, and 
related logistical activities to open new investment horizons for various projects. The 
most important of them are logistics, freight forwarding services, and freight 
transportation. 

There is an importance for port development projects, and one of the most important 
port development projects on the Red Sea is the project to complete and develop Sokhna 
port at a cost of 50 billion pounds to be the largest pivotal port on the Red Sea. 

The overall location of the port was planned to match the latest international ports and 
to serve the movement of regional and international trade. 

Four new docks and berths are being constructed with a length of 18 km and a depth of 
18 meters, handling yards with an area of 9.6 million square meters, and commercial and 
logistical areas with an area of 5.3 km2, served by a network of railways with a length of 
33 km connected to the electric express train Sokhna I Marsa Matrouh to be used in the 
transport of goods. 
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Especially the containers on this line to all parts of the Republic and the port of 

Alexandria on the Mediterranean Sea, in addition to a network of internal roads with a 

length of 17 km for ease oftransport movement within the port, which contributes to the 

absence of any future accumulations inside the port, which is linked to a network of 

roads and axes of the Republic through Suez, Sokhna and the current Developed to 

facilitate the movement of land transport to and from the port. 

SAFAGA sea port, which is one of the most important ports overlooking the Red Sea, is 

currently being developed with the construction of a multi-purpose Safaga 2 terminal at 

a cost of about 3 billion pounds, covering an area of 810,000 square meters, with berth 

lengths of 1,100 meters and a depth of 17 meters. The station accommodates about 2 

million containers and 7 million tons of general cargoes annually, in addition to 

developing the existing berth and increasing its length and depth, a wide range of trucks 

that include all the administrative and technical needs of trucks to prevent congestion in 

front of the port. 

All the development actions, that have been completed and are underway or planned to 

be implemented also aim to raise the efficiency of the Egyptian ports overlooking the 

Red and Mediterranean Bahrain and their consistency with the state•s plan to develop 

the Suez Canal axis, which aims for Egypt to be a major partner in achieving economic 

integration and providing the necessary infrastructure and digital to serve the interstitial 

trade for the countries of the Basin region of The Red Sea and to be an outlet for African 

and Arab trade for Europe and Asia to reach development, because what links the Arab 

Republic of Egypt with the countries of the Red Sea Basin are not only roots, deep 

historical ties and distinguished strategic relations, but also a promising future if there is 

a will and serious and challenging work to enter into economic partnerships and 

maritime connectivity that achieve interests common to our countries and benefits the 

global trade movement. 
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Gas in rubles .. and gas supplies to Poland and Bulgaria 

The repercussions of the war in Ukraine 
launched by Russia ,two months ago, 
both Poland and Bulgaria announced 
that Moscow had stopped gas exports to 
them. 

Either unfriendly countries pay in the 
Russian currency "Rubles" for gas, or 
supplies to those countries are cut off. 

The Bulgarian Energy Ministry said that 
11Gazprom11 had notified the state-owned gas company in Sofia earlier that it would stop 
gas supplies in the event of non-payment of the Russian currency. 

The Russian ruble rose against the dollar to 73 rubles per dollar, hovering around levels 
before February 24, when Russia senttens of thousands of its troops into Ukraine. 

Gas in Rubles 

During the gas ruble battle, Moscow achieved some successes in the gas export file in its 
local currency, and a number of Russian gas buyers agreed to change the payment 
currency to be the Russian ruble, according to previous 
statements by Russian Deputy Prime Minister ,---~---------

Alexander Novak. 

The Russian official expected that other buyers will 
also take a decision to shift to Russian Rubles 

In this context, the Armenian Economy Minister, 
"Vagan Krupyan" announced that his country has 
made several payments to buy Russian natural gas in 
rubles, and banking expert Ahmed Shawky says that 
selling Russian gas in rubles will shake the throne of the US dollar, explaining that this will 
put pressure on the dollar and reduce its price against different currencies. 

He added that Russia possesses huge reserves of oil that may last for at least 30 years, 
while its gas reserves are for 50 years, which allows it to control the energy markets. 

Dramatic steps: 

The barrage of Western sanctions decimated the ruble currency, but after one month it 
made a full recovery and is now trading at pre-war levels. 

However, the ruble's recovery was to double interest rates to 20 percent and this 
encouraged Russian savers to keep their money in the local currency, and exporters were 
also ordered to swap 80 percent of their foreign exchange earnings in rubles instead of 
keeping dollars or euros. 
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Russia•s linking of gas and oil exports to unfriendly countries to the ruble allowed 

Moscow to create a fictitious demand for the ruble. 

Elina Soponina, a consultant at the Russian Institute for Studies, says that the economic 

sanctions on Moscow have frozen cooperation with major Western countries, stressing 
that the step of stopping the export of gas and oil is very dangerous and that the Russian 

authorities have avoided since the beginning of the war. 

She adds that Russia may use this step as a pressure card in the battle of sanctions, 

describing Western sanctions on Russia as a real economic war between Russia and 
Western countries. 

On the other hand, the negative repercussions of this step, she says that the scenario of 

stopping gas and oil exports to Europe will push these countries to search for alternatives 
to Russian energy, which will bring huge economic losses to Moscow. 

Recently, the Russian administration directed the relevant authorities to speed up the 
transition to the ruble and the national currencies of partner countries in foreign trade. 

Putin stressed that the Russian ruble is stable despite Western sanctions, which he 
described as having harmed the economy in the West. 

President Putin had signed a law providing for the settlement of ruble transactions with 

foreign investors in the private sector in the field of building liquefied natural gas cargo 
ships and shipping services. 

This step was preceded by another step, a proposal to buyers of Russian energy products 
to open accounts in Gazprom Bank, where payments in euros or dollars would be 

converted into rubles. 

The professor of trade policy at Cornell University, Eswar Prasad says that demanding 
ruble payments is a strange and ultimately ineffective tactic and an attempt to get 

around sanctions. 

He adds that replacing other currencies with the ruble is very difficult given the extensive 

financial sanctions imposed on Russia. 

He added that Putin hopes that paying in rubles will increase the demand for his national 

currency and thus support its value, but this is an illusory hope given all the downward 
pressures on the currency. 

As for the economic expert Alexandre del Valle, he says that the decision of the 

Hungarian Prime Minister to pay for gas in rubles means the beginning of dividing the 
European Union on the relationship between those countries and Moscow. Del Valle 

added that the US anti- Russian policy risks causing the dollar to fall in favor of the 
Russian ruble and the Chinese yuan 

The economic expert asserts that the recovery of the ruble exchange rate despite 
Western sanctions is due to Europe•s continued purchase of Russian gas and the stability 

of trade relations with China, Brazil, India and some Arab and African countries. 
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The Liquefied Gas Tanker Industry is Back in the Forefront 
Construction 

A new crisis erupted between Hyundai 

Heavy Industries and the European 

Union after the former announced the 
acquisition of noaewoo Ships .. amid 

Chinese hegemony. 

The European Union has announced its 

opposition to Hyundai Heavy Industries ~ 

bid to take over its smaller rival, Daewoo Mllil 
Shipbuilding and Marine Engineering, 

over concerns that the deal would create an overly powerful giant to build LNG tankers. 

Hyundai Heavy Industries Co., Ltd. is the world•s largest shipbuilder, headquartered in 

Ulsan, South Korea and has four business divisions, Marine Shipbuilding & Engineering, 

Industrial & Engineering Facilities, Engines & Machinery. 

Daewoo Shipbuilding & Marine Engineering (DSME) Ltd. is the second largest shipbuilder 

in the world and one of the Big Three shipbuilders in South Korea. 

Bloomberg News quoted the European Union Antitrust Commissioner Margrethe 

Vestager said that the merger would lead to a decrease in the number of suppliers and a 

rise in the prices of large tankers transporting liquefied natural gas, pointing to the 

importance of these tankers to ensuring energy security in the region. 

Hyundai Heavy Industries agreed in 2019 to merge with Daewoo Shipbuilding to protect 

their industrial advantage in the face of the growing ambitions of its competitor. 

In a statement, Hyundai described the European decision as disappointing, especially as 

it came after unconditional approvals by Singapore and China, and Hyundai added that it 

is considering appealing the decision before the courts. 

Bloomberg explained that objecting to deals is very rare and that the European Union 

has not used it for two years. 

China and Korea in Fierce Competition: 

The shipbuilding industry is a vital part of the economies of Asian countries such as 

China, South Korea and Japan and employs hundreds of thousands of people. In South 

Korea in particular, the shipbuilding industry is one of the main and strategic industries 

as it represents 7% of exports and absorbs 5% of the total employment. 

In the same context, Officials in China and South Korea cite the latest data to prove that 

each of them is the winner of the largest number of orders in this "Billionical" industry, 

whose markets are expected to recover and reach 161.83 billion in the year 2023. 
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During the first six months of 2021, Chinese officials launched an intense promotional 

campaign regarding the performance of their giant ship industry, saying that they alone 

received half of all orders during this period. Chinese talk was confirmed by their South 

Korean competitors, who confirmed that Beijing succeeded in booking more orders 

during the first half From 2021, but they also confirmed that the situation differed in the 

following three months and that they were ahead of their opponents, and of course the 

two parties confirmed their success in meeting all the expectations of the world and 

even exceeding them. 

51% of China's share of global ship orders: 
China National Shipbuilding Association data reveal that new ship orders in China 

account for 51% of the global share and average monthly orders reached 6.37 million 

deadweight tons (a measure of how much weight a ship can carry) while orders in the 

Chinese shipbuilding industry accounted for 19% on Annual basis in the first half of this 

year. 

More importantly China is witnessing a rise in orders for high-quality ships, which 

enhances the industry's confidence in itself, as this means that there is global confidence 

in the capabilities and technological efficiency of the Chinese industry. 

But from July 2021, the data issued from SEOUL showed that its shipyards began to 

outperform their Chinese competitors, with South Korea accounting for the largest share 

of global new ship orders in July 2021 with 45% or 1.81 million gross tons (GT) ( An 

indicator of the amount of work necessary to build a particular ship (determined by ship 

type and size) out of a total of 4.01 million tons globally. 

China has taken the same approach closely with 1. 77 million gross tons compensated, or 

44% of the international market, while Japan lagged far behind the two countries with a 

share of only 10% of orders. 
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The history of shipbuilding (episode three) 

Increase strength and speed: 
At a time when ships were evolving from wooden to steel ships and their thrusts were 
changing from paddle wheels to screw propellants, new types of engines and new 
sources of thrust were developed. 

In the period that extended from the middle of the nineteenth century to its end, ships 

used only a single-cylinder steam engine, and the steam was expanding in the cylinder, 
pushing the piston with a full blow, then passing through a condenser that turns it back 
into water. 

In the late nineteenth century, the composite steam engine with two cylinders began to 
be used in ships. In this composite engine, the steam pushes the piston in one of the 
cylinders and then passes to the other, which is larger in size, and thus allows the engine 

to have with the same amount of steam much greater power than it was producing, the 
composite engine has reduced The use of coal in ships to 50%. The shipbuilders later 
used three-cylinder engines, then developed them to be four cylinders, and finally 
reached five cylinders per ship. 

In the nineties oft he nineteenth century, the English engineer Charles Parsons designed 
a marine steam turbine that was a completely new type of marine engine. 

It was more powerful and more efficient than the steam engine, in the year 1897 AD, the 

same engineer installed three turbines in his ship "Turbinia" ship. These turbines 
propelled the ship at an amazing speed of 34.5 knots. 

Within a few years, fast luxury ships began to cross the Atlantic Ocean on regular trips 
propelled by steam turbines. The most famous of this type of ships was the British ship 

Mauritania, which was launched in 1907 AD. 

While Parsons was working on his steam turbine in the nineties of the nineteenth 
century, German mechanical engineer Rudolf Diesel was designing a new type of engine 
that used heavy oil as its fuel, and his machine, now called a diesel engine, used less fuel 

than a turbine required. 

It also needed less space in the ship. In the years 1910-, 1991 AD, ships powered by diesel 
power entered service and were called engine ships, and starting in 1920, heavy oil 

replaced coal as fuel for steam turbines and today, most steam ships use oil. 

Nuclear thrust: 
In 1954, the United States launched the world's first nuclear-powered ship, the Nautilus 
submarine, which was withdrawn from service in 1979. The Soviet Union (formerly) also 
built the first nuclear-powered surface ship, the Lenin icebreaker, which was built in 

Leningrad (now Petersburg).lt entered service for the first time in 1959 and is the largest 

icebreaker in the world. 
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As for the world•s first nuclear-powered commercial ship1 it was launched by the United 
States in 1959, and it is called the Savannah. It has been inactive since 1971. 

Since the fifties of the twentieth century, Germany, Japan and the Soviet Union 
(formerly) were working on building nuclear-powered merchant ships1 but the use of 
nuclear energy for merchant ships is still not possible because the costs of building and 
operating them are high. 

Today, ships are on their way to becoming self-propelled. For example, in many modern 
ships there are electronic equipment that controls the flow of fuel oil and air to the 
combustion chamber, adjusts the flow of water to the boilers, and helps the self
propelled ships navigation aids to maintain their correct course, and the sizes of ships are 
increasing. steadily until an entirely new type of ship was developed, the next section of 
this article looks atthetypesofships in use today and describes how they evolved. 

Today•s Ships 
Until the late forties of the twentieth century, the queens of the sea from ships were 
ocean liners from giant passenger ships. France1 Germany and Britain built most ofthese 
large floating hotels and passenger ships focused on providing luxury and services, in 
addition to the presence of wooden floors on their boards and machinery rooms crew 
and the large numbers of seafarers working in the wheelhouses and dining rooms, cooks, 
bakers and other service workers working on ships. 

In the late forties of the twentieth century, aircraft began to carry an increasing number 
of passengers across the seas, and today there are relatively few passengers ships 
cruising the oceans, while giant cargo ships became the queens of the sea, and these 
ships were characterized by efficiency and economic benefits. 

The volumes of cargo ships increased as time goin& and in fact, this is primarily due to 
economic reasons and evidence of this. Arab Ships found that it is cheaper for them to 
transport90,000 metric tons of oil in one hugetankerinstead of using five shipsof18,000 
metric tons each. For Economical also, shipbuilders designed tankers that could be 
loaded and unloaded within a short time using the least number of workers. In addition, 
the number of self-propelled ships was steadily increasing so that they could be 
operated by constantly decreasing sailors. 

Passenger Ships: 
The first ships that concerned themselves with the comfort of passengers were the ships 
that transported mail, letters and goods at regular times1 which began to cross the 
Atlantic Ocean in the early nineteenth century AD, and since then, ship companies have 
continuously provided services to passengers, which kept developing from better to 
better, and when they switched from sails to steam energy During the nineteenth 
century, British companies provided the best accommodation and promotion services 
for travelers, primarily Brunel•s excellent design of ships. 
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Ocean Ships: 

By the beginning of the twentieth century, the era of the most famous and largest ocean 

ships came, and it reached its zenith in the thirties of the twentieth century, with the 

launching of three of the most luxurious ships that were built, the French Normandy 

ships and the British "Queen Mary and Queen Elizabeth" ships. The length of each of 

these giant ships was approximately 300 meters and they were crossing The Atlantic 

Ocean in a period of just over four days. In 1942, the ship Normandy was burnt, while it 

was docked in New York Harbor. 

For many years, ferryboats carried cars, passengers, and railcars through ports, lakes, 

rivers, and other small waterways, like cargo ships, and ferries became larger in size. 

Today, large ferries cross large waterways such as the seas of the Adriatic, the Baltic, and 

the English Channel. The large ferries can carry 800 passengers and 360 cars, and they 

contain dining rooms, etc. Some oft hem run night trips and have private rooms for most 

passengers. 

Flying ships provide rapid transportation for relatively short distances, and they are 

mounted on foil (wings that slide quickly near the surface of the water) and the body of 

the vehicle remains completely out of the water, thus reducing the friction caused by 

water resistance so they can reach a speed exceeding 80 knots. These vehicles carry 

passengers across the English Channel, on the Nile River in Egypt, across the Strait of 

Messina, Italy, and across waterways in many parts of the world. 

Classification of cargo ships: 

Cargo ships can be divided into four groups according to the type of goods they carry. 

These groups are: 

1-General cargo ships 

2-Tank Ships 

3- Dry bulk carriers 

4- Multi-purpose ships 

General cargo ships carry so-called bundled goods, meaning goods that are bundled or 

that constitute bundles in and of themselves. The materials of the bundle include 

products such as chemicals, food, furniture, machinery, vehicles, shoes, steel, textiles, 

and tanker vessels carry oil or other liquids. 

Dry bulk carriers carry coal, grain, iron ore and similar products that can be shipped 

unpacked (ie in bulk) and multi-purpose vessels carry different classes of cargo at one 

time such as liquids and general cargo. 
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Cargo ships can be divided into two types according to the type of service provided to the 

shipper: there are ships that operate in a regular line of transportation, and there are 

irregular freight ships that operate when they find work and sail to any port. liner cargo 

ships operates in time schedule on known commercial routs and collect its freifgt as per 

declared freight rates. It carries general goods and also carries passengers, and called 

cargo I passenger ships those that carry more than 12 passengers. These vehicles must 

meetthe safety standards set for passenger ships. 

Shipping companies operate these regular ships, while irregular cargo ships are not 

operated on permanent trade routes or specific programs and roam the seas like 

passenger taxis and can be chartered for distances to carry anything, anywhere, at 

almost anytime. These ships are operated by small shipping companies. 

General cargo ships: 

In the early 1900s, the Three Islands was a standard for general cargo ships. Its name 

came from three buildings that are installed above the main deck of the ship, such as 

spaced islands, and the bow of the ship, which accommodates the crew of the ship, is 

one of the islands, and the platform of the captain of the second island ship is in the 

middle ofthe ship. 

The engine room used to be located under the 

platform of the captain whereas the ship stern 

which is the third island contains captain•s and 

passengers cabins, The deck doors between the 

islands leads to the stores downwards where the 

goods is stowed. Near the doors, cranes are 

rigged to load and load goods. 

Conventional cargo ships: 
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Conventional cargo ships since World War II have become steadily more advanced and 

today have powerful, electrically powered winches that can be mounted on the side, 

stern or floor doors, automated control rooms and automated sailing equipment, 

despite of this, the use of conventional cargo ships decreased mostly due to high 

operating cost. they may carry cars, packed grain, televisions, airplane engines, chinese 

container boxes and other types of materials. 

Loading and unloading such materials of different sizes and measurements requires 

more time and labor, so they are more expensive. As a result, ships were designed to 
carry one type of cargo. Therefore, the number of tanker ships and dry cargo carriers not 

packed in boxes has been developed. A specialized quality of general cargo carriers has 

been developed. These include container ships, cruise and non-cruising ships, and fast

moving ships. 



!I!. ALNAQELAT 
AMPTC .:JII 01 i II 

Container Ships 

Vanished the cargo hatches and the usual derricks I cranes of the general cargo ships. The 
body of a container ship is a huge stowing space divided into sections by means of 

vertical steel barriers and these sections were designed to stow goods packed in 
containers. Most of the containers are aluminum box with measurements of either 
6X2.SX2.SM or 12X2.SX2.SM. The size of a container which measures 12M is equivalent 
to the size of a train wagon. 

The manufacturers ship their goods such as perfumes or electron products in the 
containers provided by the shipping company, which is transported to the port by land 
transportation or railways then loaded in the container ship. 

These ships do not need plenty workers to stow and stiff the goods in its cargo hatches. 
But instead, there are big cranes to lift the containers and put them on the container 

ships one after one in the designated spaces and after that more containers can be put on 
ship•s deck. 

Use of containers saves lot of money for the shipper as container ships can load and 

unload its cargo in a minor part oft he time required for the general cargo ships to do any 
of these two operations. Therefore, the operating cost excessively decrease and the risk 
of cargo damages during the voyage also decrease in addition to the decrease of stealing 
valuable goods as the containers are wax-sealed. 

Rotating Coasters 

Containers carry their bases mounted on a frame of wheels like a truck This ship has a 
rear hatch and side openings. Dockyard workers drive these containers through gradual 
climbers to the ship, and then the containers are placed in their designated places using 

climbers or elevators located inside the ship. Roller ships also carry cars, buses and 
wagons. that use housing. 

The international company introduced the Atlantic Container Line into service in 1987, 

the largest rotating ship in the world. The length of one of the five ships it owns is 292m, 
and it can fold 18 knots, each of which can carry 100 containers, each 12m long, and 
about 1,000 cars and trucks. 

Ports Update: 

Container ships require special port facilities, and ports are being built or modernized on 
a global system to deal with these ships. Vast and open spaces to accommodate 
thousands of containers waiting to be loaded or lifted, and the most advanced ports use 
computers to distribute cargo and lifting spaces. 

The new systems consist of huge cranes and other lifting equipment as container ships 
may have limited lifting gears or may not have such equipment at all. In port, these ships 
will need 
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Oil tankers were among the first ships designed to carry one type of cargo, oil. Previous ships 
carried oil in barrels or in huge docks. 

In 1878 the Swedish Ldoingh Nobel designed one tank tanker. He is the brother of Alfred 
Nobel the founder of famous Nobel prizes. His ship carried oil from the feilds of Baku the 
current capital of Azerbaijan. 

In 1885 AD, the first Oceangoing tanker, "Giucaf", was prepared. This ship, which was built in 
Britain for a German oil company, transported oil from the United States to Europe, and this 
tanker became the model for all subsequent oil tankers. The storage space contains eight 
large tanks, and the engine room was placed in 
the stern to reduce the risk of fire. This ship is 90 
m long and 11 m wide. It carries 2,090 metric 
tons of oil and can travel at a speed of9 knots. 

Today, big tankers, often large huge oil tankers, 
have reached a length of more than 457 m, a 
width of 60 m, and can carry more than 450,000 
metric tons of oil and can make approximately 
15knots. 

Technically, it is possible to design tankers larger 
than these tankers, but the benefit of such giant 
ships is determined only on long voyages, and 
most of them are used to transport oil from the Middle East to Europe and Japan. Most oil 
tankers carry oil, but some of these tankers are designed to carry other types of oil. Liquid 
goods such as liquid natural gas, and there are some ships called crude oil tankers that can 
use oil tankers or dry shipments. This type of ship will be addressed in the fourth episode. 
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Fleet of the Arab Company for Petroleum Maritime 

1.Crude Oil Carriers 

Album AFRAMAX 
July 2003 105000 

crude oil Thousands Tons 

2.Liquefied Petroleum Gas (LPG) Carriers 

Alkhaleej 
Liquefied 

Gas Petroleum Gas sept. 2008 54 
VLGC Thousands Tons 

Liquefied 
54 ocean Gas Petroleum Gas oct. 2008 

Thousands Tons VLGC 

3.Ciean Products Carriers 

Alburaq clean Products Oct. 2008 112 
LR2 Thousands Tons 

sea Legend clean Products Nov. 2008 112 
LR2 Thousands Tons 

sea Star clean Products July 2012 112 
LR2 Thousands Tons 

sea Jewel clean Products Mar. 2013 112 
LR2 Thousands Tons 

Star Energy clean Products sept. 2016 158 
LR3 Thousands Tons 

sea shell clean Products Dec. 2016 158 
LR3 Thousands Tons 

sea Icon clean Products Nov. 2017 157 
LR3 Thousands Tons 

sea Beauty clean Products Nov. 2017 157 
LR3 Thousands Tons 

Breeze clean Products Jan. 2018 157 
LR3 Thousands Tons 

Aldana clean Products Mar. 2018 157 
LR3 Thousands Tons 


